Data as of 31. July 2026

Berenberg Emerging Asia Focus Fund M A EUR

Actively managed equity fund

Investment Strategy

The fund management focuses on companies with convincing structural growth and high long-
term earnings. These companies are based in Emerging Asian countries, but often operate glob-
ally. Based on fundamental stock selection, companies are selected that achieve sustainable
growth over long periods of time with high profitability. Investments are made primarily in large
caps as well as high-growth smaller and medium-sized stocks. The decisive criteria for these
business models are high entry barriers, end markets with structural growth and excellent man-
agement teams.

- Concentrated portfolio of about 45 stocks

- All cap approach, i.e. exploiting investment opportunities across all market segments

- Long-term investment horizon and therefore low portfolio turnover

- Benchmark-agnostic approach
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Accumulated Performance (gross, in %) Risk Figures since inception

since inception (13.12.2022 - 31.07.2026) 96.02 Max. Drawdown since inception -17.83 %
since inception p.a. 20.35 Max. Drawdown Period (Days) 229
YTD (01.01.2026 - 31.07.2026) 26.51 Volatility 3 Years 20.25 %
1 Month (30.06.2026 - 31.07.2026) -8.02 Sharpe Ratio 3 Years 0.97
1Year (31.07.2025 - 31.07.2026) 44.67 Information Ratio 3 Years 0.42
3 Years (31.07.2023 - 31.07.2026) 83.83 Tracking Error 3 Years 8.19 %

The charts and tables on historical performance shown are based on our own calculations in accordance
with the BVI method develeoped by German Investment Fund Association (for explanation see "Important
notes"). Information on past performance is not a reliable indicator of future performance.

Sources: Berenberg, Capital Management Company

Fund management comment

Despite ongoing geopolitical crises and a challenging seasonality, global equity markets proved robust in Ju-
ly, with declining energy prices and solid economic data worldwide creating a constructive market environ-
ment. The Berenberg Emerging Asia Focus Fund underperformed its benchmark in July. Performance was
positively driven by KB Financial Group, Tencent, and International Container Terminal Services. KB Financial
rose following a jump in profits and the announcement of a share buyback programme, Tencent benefited
from optimism surrounding its new Al agent, and ICT was boosted by capacity expansions. Weighing on per-
formance, by contrast, were SK Hynix, Samsung Electronics, and Gold Circuit Electronics, all of which de-
clined amid the broad-based sell-off in the semiconductor sector.

Signatory of:
| Principles for
[ ] | Responsible
L] ]| Investment

1/5 Joh. Berenberg, Gossler & Co. KG | This information is a marketing communication

Fund data

Security Codes
ISIN LU2491196015
WKN A3DN76

Inception date
12.12.2022

Fund manager

Javier Garcia

NAYV per Share (31.07.2026)
EUR 196.02

Fund size

EUR 147.83 million

Share class volume

EUR 58.74 million

Currency Fund / Share Class
USD / EUR

Appropriation of income
accumulation

End of financial year

31 December

Management Company

Universal-Investment-Luxem-
bourg S.A.

Custodian
BNP Paribas Luxembourg Branch

Asset Manager
Joh. Berenberg, Gossler & Co. KG

Registration and Distribution
AT, CH, DE, DK, FI, FR, GB, SE
Cut-off/Settlement
daily/T+2

Cut-off time
12:00 p.m.

(Luxembourg time) on a Valuation
Day for the next Valuation Day

Overall Morningstar Rating™
(As of: 31.07.2026)

* %k k k ok

Sustainability
SFDR Classification
Article 8

ESG Elements

v’ Exclusion Criteria

v Controversies Screen
v Active Ownership

Impact focused
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Allocation of the portfolio

Equitie
$93.3

Currency allocation

26.40
22.92
1.07
9.70
7.81
6.14
343
2.30

2.04

Shares

(in % of fund assets)

a

(in % of fund assets)

South Korean won
New Taiwan dollar
Chinese yuan

Hong Kong dollar
United States dollar
Indian rupee
Philippine peso
Thai baht
Singapore dollar

Euro

Top 5 positions

(in % of fund assets)

SAMSUNG ELECTRONICS CO. LTD.

9.33

HYNIX SEMICONDUCTOR INC

7.81

TAIWAN SEMICONDUCTOR MANUFACTU

6.81

TENCENT HOLDINGS

3.57

KB FINANCIAL GROUP INC.

3.48

Risk-return profile

20 *

Return p.a.
S

15 20
Volatility p.a.
MSCI All Country Asia

® ex Japan Net Total
Return EUR Index

# Fund (gross)

(in %, since Inception)

Country allocation

26.40
25.89
21.40
9.41
3.43
2.30
2.04
1.59
0.89

(in % of share capital)

South Corea

Taiwan

China, People's Republic
India

Philippines

Thailand

Singapore

Cayman Islands

Hong Kong

Sector allocation (in % of s

4473 Information Technology

15.28 Financials
10.07 Industrials
6.58 Communication Services
6.03 Consumer Discretionary
4.65 Consumer Staples
3.08 Materials
2.93 Health Care

hare capital)

Sources: Berenberg, Capital Management Company

As of: 31.07.2026
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Additional fund information
Issue Surcharge

none

Flat-rate fee

0.95 % p.a.

Total Expense Ratio (TER)
123 %

Performance fee

Up to 10% vs MSCI All Country
Asia ex Japan

Minimum investment
EUR 500,000
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Berenberg Emerging Asia Focus Fund M A EUR

Actively managed equity fund

Consideration of ESG Elements
Identifying companies and business models that will be successful in the long term is the basis for good in-

vestment decisions. Environmental, Social and Governance (ESG) factors are key factors in decision making
and are therefore integral components of the investment process.

CO2 Intensity

The fund does not actively manage its carbon footprint, however, emissions data such as COz2 intensity are
relevant parameters which can be used to assess the efficient management of a company and the extent of
transition risks.
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ESG Score

The data provider MSCI ESG uses an ESG score of O to 10 to assess the management of material ESG risks of
portfolio holdings compared to competitors.

8
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B Fund Benchmark

ESG Controversies Screen

Investments in the fund are monitored for ESG controversies and, with the help of MSCI ESG data, flagged
according their severity. Thereby, potential ESG risks of investments are identified. In the case of an orange
flag (severe controversy), we enter into an active exchange with the company. In the case of a red flag (very
severe controversy), the company is excluded.
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B Fund Benchmark

Benchmark for ESG metrics: MSCI All Country Asia ex Japan

Portfolio as of 31 Jul 2026. Source: MSCI ESG, own calculations and presentation. Certain information © 2023 MSCI ESG Research LLc. Repro-
duced by permission. Data coverage for fund and benchmark: graph “CO2-Intensity” (98.87%/100.00%), graph “ESG Score” (95.10%/99.76%). Li-
quidity and securities which are not covered by MSCI ESG are excluded from the calculation of the ESG metrics for the fund as well as the
benchmark. The weights of the remaining fund and benchmark components are normalised to 100%.
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Glossary & Methodology

Active Ownership

The term "Active Ownership"
encompasses all our activities
where we, as an investor, at-
tempt to positively influence a
company’s management of ESG
aspects. This includes Engage-
ment, i.e. direct dialogue with
companies to discuss specific
ESG objectives as well as proxy
voting, i.e. our voting recom-
mendations to our fund admin-
istrator, which then exercises
the voting rights at general
meetings.

CO2 Intensity

The CO2 Intensity (Scope 1 & 2
emissions) per company is mul-
tiplied by is portfolio weight
(current value of the invest-
ment by current portfolio value)
and summed up. This weighted
average COz2 Intensity provides
an indication of the portfolio’s
exposure to CO2-emission in-
tensive companies.

ESG Score

Using a score between O (low-
est) and 10 (highest), MSCI ESG
assesses the ability of portfolio
holdings to identify and man-
age environmental, social and
governance-related risks com-
pared to peers. The ESG scores
are assigned at the holding
level and are aggregated at the
portfolio level as the weighted
average ESG Score.

ESG Controversies Screen

MSCI ESG analyses controver-
sial business practices from the
five areas environment, human
rights, labour rights & supply
management, customers and
governance. The controversies
are rated according to their
reputational risk as well as the
operational handling by a flag-
ging system. Green indicates
no or weak controversies, yel-
low indicates moderate contro-
versies, orange indicates
severe controversies and red
indicates very severe contro-
versies.
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Opportunities:

* High potential returns from equities in the long term.

* Growth stocks, small caps, and specific sectors, countries, or market segments may outperform the market in certain
phases.

* Improvement of the risk/return profile through individual stock analysis and active management.

* Stabilization of assets in negative capital market phases through professional risk management and intelligent diversific-
ation.

* Attractive growth prospects in emerging markets.

Risks

* Fluctuations in value and price losses from stocks and the potential use of derivatives are possible — both overall and in
individual stock market years.

* Growth stocks, small caps, and specific sectors, countries, or market segments may underperform during certain peri-
ods.

* There is no guarantee of success for individual stock analysis and active management.
* Investments and transactions in foreign currencies are subject to exchange rate risks.

* Increased price fluctuations and risks of loss or default are possible when investing in emerging markets.
Further details on the opportunities and risks of this fund can be found in the sales prospectus.

Important notes: Bei dieser Information handelt es sich um eine Marketingmitteilung. Diese Information richtet sich
ausschliellich an Kunden der Kundengruppe »Professionelle Kunden« gem. § 67 Abs. 2 WpHG und/oder »Geeignete Gegen-
parteien« gem. § 67 Abs. 4 WpHG und ist nicht fur Privatkunden bestimmt. Bei dieser Information und bei Referenzen zu
Emittenten, Finanzinstrumenten oder Finanzprodukten handelt es sich nicht um eine Anlagestrategieempfehlung im Sinne
des Artikels 3 Absatz 1 Nummer 34 der Verordnung (EU) Nr. 596/2014 oder um eine Anlageempfehlung im Sinne des Artikels
3 Absatz 1 Nummer 35 der Verordnung (EU) Nr. 596/2014 jeweils in Verbindung mit § 85 Absatz 1 WpHG. Als Marketingmit-
teilung geniigt diese Information nicht allen gesetzlichen Anforderungen zur Gewahrleistung der Unvoreingenommenheit
von Anlageempfehlungen und Anlagestrategieempfehlungen und unterliegt keinem Verbot des Handels vor der
Veroffentlichung von Anlageempfehlungen und Anlagestrategieempfehlungen. Diese Information soll lhnen Gelegenheit
geben, sich selbst ein Bild liber eine Anlagemdglichkeit zu machen. Es ersetzt jedoch keine rechtliche, steuerliche oder indi-
viduelle finanzielle Beratung. lhre Anlageziele sowie Ihre personlichen und wirtschaftlichen Verhaltnisse wurden ebenfalls
nicht beriicksichtigt. Wir weisen daher ausdriicklich darauf hin, dass diese Information keine individuelle Anlageberatung
darstellt. Eventuell beschriebene Produkte oder Wertpapiere sind moglicherweise nicht in allen Léndern oder nur bestim-
mten Anlegerkategorien zum Erwerb verfligbar. Diese Information darf nur im Rahmen des anwendbaren Rechts und ins-
besondere nicht an Staatsangehdrige der USA oder dort wohnhafte Personen verteilt werden. Diese Information wurde
weder durch eine unabhdngige Wirtschaftsprifungsgesellschaft noch durch andere unabhangige Experten gepruft. Die
zukiinftige Wertentwicklung eines Investments unterliegt unter Umstanden der Besteuerung, die von der personlichen Situ-
ation des Anlegers abhdngig ist und sich zukiinftig &ndern kann. Renditen von Anlagen in Fremdwahrung kénnen aufgrund
von Wahrungsschwankungen steigen oder sinken. Mit dem Kauf, dem Halten, dem Umtausch oder dem Verkauf eines Finan-
zinstruments sowie der Inanspruchnahme oder Kiindigung einer Wertpapierdienstleistung kdnnen Kosten entstehen, welche
sich auf die erwarteten Ertrage auswirken. Bei Investmentfonds sollten Sie eine Anlageentscheidung in jedem Fall auf
Grundlage der Verkaufsunterlagen (Basisinformationsblatt, Darstellung der friiheren Wertentwicklung, Verkaufsprospekt,
aktueller Jahresbericht und ggf. Halbjahresbericht) treffen, denen ausfiihrliche Hinweise zu den Chancen und Risiken des je-
weiligen Fonds zu entnehmen sind. Eine Anlageentscheidung sollte auf Basis aller Eigenschaften des Fonds getroffen werden
und sich nicht nur auf nachhaltigkeitsrelevante Aspekte beziehen. Nachhaltigkeitsbezogene Offenlegungen finden Sie unter
www.berenberg.de/esg-investments. Bei Wertpapieren, zu denen ein Wertpapierprospekt vorliegt, sollten Sie An-
lageentscheidungen in jedem Fall auf Grundlage des Wertpapierprospekts treffen, dem ausfihrliche Hinweise zu den Chan-
cen und Risiken dieses Finanzinstruments zu entnehmen sind, im Ubrigen wenigstens auf Basis des Produktinformations-
blattes. Der Investmentfonds weist aufgrund seiner Zusammensetzung / der von dem Fondsmanagement verwendeten
Techniken eine erhohte Volatilitat auf, d.h. die Anteilspreise kdnnen auch innerhalb kurzer Zeitraume starkeren Schwankun-
gen nach unten oder nach oben unterworfen sein. Alle vorgenannten Unterlagen kénnen bei der Joh. Berenberg, Gossler &
Co. KG (Berenberg), Uberseering 28, 22297 Hamburg, kostenlos angefordert werden. Die Verkaufsunterlagen der Fonds
sowie die Produktinformationsblatter zu anderen Wertpapieren stehen liber ein Download-Portal unter der Internetadresse
productdocumentsuite.berenberg.de zur Verfiigung. Die Verkaufsunterlagen der Fonds kdnnen ebenso bei der jeweiligen
Kapitalverwaltungsgesellschaft angefordert werden. Die jeweils konkreten Adressangaben stellen wir Ihnen auf Nachfrage
gerne zur Verfligung. Eine Zusammenfassung Ihrer Anlegerrechte in deutscher Sprache finden Sie auf der Homepage der
Kapitalverwaltungsgesellschaft (www.universal-investment.com/de/unternehmen/compliance/anlegerrechte). Zudem weis-
en wir darauf hin, dass Universal-Investment bei Fonds fiir die sie als Kapitalverwaltungsgesellschaft Vorkehrungen fir den
Vertrieb der Fondsanteile in EU-Mitgliedstaaten getroffen hat, beschlieen kann, diese gemaf3 Artikel 93a der Richtlinie
2009/65/EG und Artikel 32a der Richtlinie 2011/61/EU, insbesondere also mit Abgabe eines Pauschalangebots zum Riickkauf
oder zur Riicknahme séamtlicher entsprechender Anteile, die von Anlegern in dem entsprechenden Mitgliedstaat gehalten
werden, aufzuheben. Bei einem Fondsinvestment werden stets Anteile an einem Investmentfonds erworben, nicht jedoch ein
bestimmter Basiswert (z.B. Aktien an einem Unternehmen), der vom jeweiligen Fonds gehalten wird. Die in diesem Dokument
enthaltenen Aussagen basieren entweder auf eigenen Quellen des Unternehmens oder auf 6ffentlich zugéanglichen Quellen
Dritter und spiegeln den Informationsstand zum Zeitpunkt der Erstellung der unten angegebenen Présentation wider.
Nachtréglich eintretende Anderungen kénnen in diesem Dokument nicht beriicksichtigt werden. Angaben kdnnen sich durch
Zeitablauf und/oder infolge gesetzlicher, politischer, wirtschaftlicher oder anderer Anderungen als nicht mehr zutreffend er-
weisen. Wir ibernehmen keine Verpflichtung, auf solche Anderungen hinzuweisen und/oder eine aktualisierte Information zu
erstellen. Wichtige Hinweise und Informationen zu Index-, Marktdaten und ESG-Ratings finden Sie unter
www.berenberg.de/rechtliche-hinweise/lizenzhinweise/. Wir weisen darauf hin, dass friihere Wertentwicklungen, Simulation-
en oder Prognosen kein verlasslicher Indikator fiir die kiinftige Wertentwicklung sind und dass Depotkosten entstehen
kénnen, die die Wertentwicklung mindern. Zur Erkldrung verwandter Fachbegriffe steht Innen auf www.berenberg.de/gloss-
ar ein Online-Glossar zur Verfiigung. Das in dieser Unterlage verwendete Bildmaterial dient ausschliefllich zu illustrativen
Zwecken. Es stellt keinen Bezug zu spezifischen Produkten, Dienstleistungen, Personen oder tatséchlichen Situationen her
und ist nicht als Grundlage fur Entscheidungen oder Handlungen zu verstehen.
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Benchmark: Certain information contained herein (the “Information”) is sourced from/copyright of MSCI Inc., MSCI Solutions
LLC, or their affiliates (“MSCI”), or information providers (together the “MSCI Parties”) and may have been used to calculate
scores, signals, or other indicators. The Information is for internal use only and may not be reproduced or disseminated in
whole or part without prior written permission. The Information may not be used for, nor does it constitute, an offer to buy
or sell, or a promotion or recommendation of, any security, financial instrument or product, trading strategy, or index, nor
should it be taken as an indication or guarantee of any future performance. Some funds may be based on or linked to MSCI
indexes, and MSCI may be compensated based on the fund’s assets under management or other measures. MSCI has estab-
lished an information barrier between index research and certain Information. None of the Information in and of itself can be
used to determine which securities to buy or sell or when to buy or sell them. For regulatory disclosures mandated under the
EU ESG Rating Activities Regulation (Regulation (EU) 2024/3005), please visit www.msci.com/legal/sustainability-and-cli-
mate-resources-and-disclosures for methodology and organizational disclosures and https://one.msci.com for rating level
disclosures. The Information is provided “as is” and the user assumes the entire risk of any use it may make or permit to be
made of the Information. No MSCI Party warrants or guarantees the originality, accuracy and/or completeness of the In-
formation and each expressly disclaims all express or implied warranties. No MSCI Party shall have any liability for any errors
or omissions in connection with any Information herein, or any liability for any direct, indirect, special, punitive, consequen-
tial or any other damages (including lost profits) even if notified of the possibility of such damages.
https://www.berenberg.de/en/legal-notice/license-notice/ https://www.berenberg.de/rechtliche-hinweise/lizenzhinweise/

Sector Allocation by GiCS The Global Industry Classification Standard ("GICS") was developed by and is the exclusive prop-
erty and a service mark of MSCI Inc. ("MSCI") and Standard & Poor's, a division of the McGraw-Hill Companies, Inc. ("S&P")
and is licensed for use by Joh. Berenberg, Gossler & Co. KG. Neither MSCI, S&P nor any third party involved in making or
compiling the GICS or any GICS classifications makes any express or implied warranties or representations with respect to
such standard or classification (or the results to be obtained by the use thereof), and all such parties hereby expressly dis-
claim all warranties of originality, accuracy, completeness, merchantability and fitness for a particular purpose with respect
to any of such standard or classification. Without limiting any of the foregoing, in no event shall MSCI, S&P, any of their affili-
ates or any third party involved in making or compiling the GICS or any GICS classifications have any liability for any direct,
indirect, special, punitive, consequential or any other damages (including lost profits) even if notified of the possibility of
such damages.

For investors in Switzerland: The fund’s domicile is Germany or Luxembourg. The fund is qualified for distribution to non-
qualified investors in Switzerland. The paying agent in Switzerland is Tellco AG, Bahnhofstrasse 4, 6430 Schwyz and the rep-
resentative is 1741 Fund Solutions AG, Burggraben 16, 9000 St. Gallen. The prospectus including the general and specific
terms, the key investor information document (KIID) as well as the annual and semi-annual report of the fund may be ob-
tained free of charge and in German language from the aforementioned representative (Phone +41 58 458 48 00). For
shares distributed in or from Switzerland place of execution and jurisdiction is at the representative’s registered office.
For investors in Brazil: The shares in the fund may not be offered or sold to the public in Brazil. Accordingly, the shares in the
fund have not been nor will be registered with the Brazilian Securities Commission - CVM nor have they been submitted to
the foregoing agency for approval. Documents relating to the shares in the fund, as well as the information contained
therein, may not be supplied to the public in Brazil, as the offering of shares in the fund is not a public offering of securities
in Brazil, nor used in connection with any offer for subscription or sale of securities to the public in Brazil.

On MSCI ESG Research: Certain information contained herein (the “Information”) is sourced from/copyright of MSCI
Inc., MSCI Solutions LLC, or their affiliates (“MSCI"), or information providers (together the “MSCI Parties”) and may
have been used to calculate scores, signals, or other indicators. The Information is for internal use only and may not
be reproduced or disseminated in whole or part without prior written permission. The Information may not be used
for, nor does it constitute, an offer to buy or sell, or a promotion or recommendation of, any security, financial in-
strument or product, trading strategy, or index, nor should it be taken as an indication or guarantee of any future
performance. Some funds may be based on or linked to MSCI indexes, and MSCI may be compensated based on the
fund’s assets under management or other measures. MSCI has established an information barrier between index re-
search and certain Information. None of the Information in and of itself can be used to determine which securities to
buy or sell or when to buy or sell them. For regulatory disclosures mandated under the EU ESG Rating Activities Reg-
ulation (Regulation (EU) 2024/3005), please visit www.msci.com/legal/sustainability-and-climate-resources-and-dis-
closures for methodology and organizational disclosures and https://one.msci.com for rating level disclosures. The
Information is provided “as is” and the user assumes the entire risk of any use it may make or permit to be made of
the Information. No MSCI Party warrants or guarantees the originality, accuracy and/or completeness of the Inform-
ation and each expressly disclaims all express or implied warranties. No MSCI Party shall have any liability for any er-
rors or omissions in connection with any Information herein, or any liability for any direct, indirect, special, punitive,
consequential or any other damages (including lost profits) even if notified of the possibility of such damages.
https://www.berenberg.de/en/legal-notice/license-notice/

© 2026 Morningstar. All Rights Reserved. The information, data, analyses and opinions (“Information”) contained herein: (1)
include the proprietary information of Morningstar and third party licensors of Morningstar; (2) may not be copied or redis-
tributed except as specifically authorised;(3) do not constitute investment advice;(4) are provided solely for informational
purposes; (5) are not warranted to be complete, accurate or timely; and (6) may be drawn from fund data published on vari-
ous dates. Morningstar is not responsible for any trading decisions, damages or other losses related to the Information or its
use. Please verify all of the Information before using it and do not make any investment decision except upon the advice of a
professional financial adviser. Past performance is no guarantee of future results. The value and income derived from invest-
ments may go down as well as up.

BVI method: The charts and tables regarding performance shown here are based on own calculations according to the
method developed by the German Investment Funds Association (BVI). They illustrate past performance. Future perform-
ance can deviate both positively and negatively from these calculations. Gross performance (BVI method) takes into ac-
count all charges at fund level (e.g. management fee), net performance plus the issue surcharge. As no issue surcharge is in-
curred for this share class the gross performance corresponds to the net performance. Additional charges can arise for indi-
vidual investors (e.g. custody account fees, commissions and other fees). Also, fees may be charged for the administration of
the safe custody account, which will lower the performance. Past performance is not a reliable indicator of future perform-
ance.

SFDR: SFDR is short for "Sustainable Finance Disclosure Regulation". Under the SFDR, financial products must disclose in-
formation on how sustainability is taken into account, with the disclosure requirements varying depending on the type of
consideration (Article 6, Article 8 or Article 9 SFDR).
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Berenberg

Joh. Berenberg, Gossler & Co. KG
Uberseering 28

22297 Hamburg

Deutschland

phone: +49 69 91 30 90-4318
leonie.gregel@berenberg.com
www.berenberg.de



