EQUITY FUNDS AT A GLANCE

Germany’s inner strength
FOCUS I: Innovation and digitisation: Germany does not shy away when it comes to new
inventions. In a worldwide comparison of patent applications*, Germany ranks second –
directly behind the USA.
FOCUS II: The DAX represents just a fraction of the investment opportunities available.
Fast-growing hidden champions can be found in the second-tier segment in particular,
thanks to globally leading products.
FOCUS III: Family businesses are made up of founders and visionaries – they manage a
good 90 per cent of all German companies, of which approx. 40 per cent are listed. The
strong entrepreneurial spirit combined with significantly higher equity ratios play a key
role in these companies‘ success stories.
*Source: European Patent Office, 2018
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WE FOCUS ON THE STRENGTHS OF THE GERMAN ECONOMY:

1.
Germany is a “global
player” and a leading
global exporter

2.
Excellent infrastructure
and a large number of
world market leaders

3.
Increasing domestic
demand

4.
German small- and
medium-sized companies
– the key to growth and
innovation

BERENBERG AKTIENSTRATEGIE DEUTSCHLAND

BERENBERG-1590-AKTIEN
MITTELSTAND

German large caps + small-/mid-sized
companies (~ 40%)

German small and mid caps (market capitalisation
under EUR 5 billion; annual sales below EUR 3 billion)

• All cap approach (40–60 stocks)
• 	Flexible management of the investment level (90–130%)
• HDAX benchmark
• 	Fund size of
EUR 61.3 million  active alpha since launch

• Small and mid cap approach
(25–45 stocks)
• MDAX benchmark
• 	Fund size of
EUR 187.8 million
active alpha since launch
(Share class I; 12-month active alpha:

+3.5%

(Share class M;
12-month active alpha: 0.0% 05/19-05/20, -0.5% 05/18-05/19, 4.4% 05/17-05/18)

Senior Portfolio Manager

5.
Financial strength – relatively
low household and corporate
debt

+36.7%

12.2% 05/19-05/20, -4.0% 05/18-05/19, 12.7% 05/17-05/18, 9.2% 05/16-05/17, 0.6% 12/15-05/16)

Investment performance and the performance of a fund manager can be assessed on the basis of relative performance (“alpha”). This refers to the performance of the fund compared with the benchmark. Active fund management aims to identify the most promising companies in a defined market
field, to increase their involvement in the fund and thus to achieve a better performance than standard benchmarks (e.g. indices and competitors). Please note that performance may deviate both positively and negatively from the benchmark. Past performance is not a reliable indicator of future
performance. Source: Berenberg, management company; reporting as at 31.05.2020.

Andreas Strobl, CIIA, CEFA, has
been a Senior Portfolio Manager at
Berenberg since November 2016.
He began his professional career
in 2002 as a sell-side analyst at
BayernLB in Munich, before moving
to Allianz SE and Global Investors
to work as a portfolio manager for
European small/mid cap equity
portfolios. In 2005, he completed
his CIIA and CEFA training at the
top of his class. Andreas Strobl is
personally invested in the funds
he manages. Read more:
www.berenberg.de/fund-disclosure

THE BERENBERG EQUITY FUND MANAGEMENT INVESTMENT APPROACH

Consistently active

We focus unwaveringly on investing in companies with a long-term horizon in mind. All of our investments are based
on comprehensive analyses and close interaction with members of these companies’ top management. We are twelve
portfolio managers with longstanding experience in equities managing eight funds.
STRINGENT PHILOSOPHY
• Active management approach independent of
benchmark indices
• Disciplined buy-and-hold approach
• Adherence with ESG and sustainability standards

BERENBERG EQUIT Y EXPERTISE
•	P roven expertise in companies of
all market caps
•	Tried-and-tested “growth/quality”
investment concept
•	Excellent performance results and highly
experienced team
•	Concentrated portfolios
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OPPORTUNITIES

RISKS

• Potential for high returns on equity in the long term
• Above-average growth equity performance at times
• Possibility of additional returns through single-stock
analyses and active management

•
•
•
•
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INVESTMENT FOCUS
•	High-quality companies with
+ high organic growth rates
+ robust balance sheets
+ outstanding profitability
+ strong competitive position
•	Long-term structural growth drivers

FOCUS
ACTIVE ALPHA

BERENBERG AKTIEN-STRATEGIE
DEUTSCHLAND

Fund Manager

Fund Manager

 quity is highly susceptible to fluctuations.
E
Shares in funds may fall below the price at which the customer purchased the share
Possibility of below-average growth equity performance at times
No guarantee that single-stock analyses and active management will be successful

Sabrina Bendel
Head of Product Specialists Equities
sabrina.bendel@berenberg.de
Telephone: +49 69 91 30 90-242
This document is a marketing communication. This information does not constitute an investment strategy
recommendation pursuant to Article 3 (1) No. 34 Regulation (EU) No 596/2014 on market abuse (market abuse
regulation) nor an investment recommendation pursuant
to Article 3 (1) No. 35 Regulation (EU) No 596/2014,
both provisions in connection with section 85 (1) of the
German Securities Trading Act (WpHG). As a marketing
communication this document does not meet all legal
requirements to warrant the objectivity of investment
recommendations and investment strategy recommendations and is not subject to the ban on trading prior
to the publication of investment recommendations and
investment strategy recommendations. This document
is intended to give you an opportunity to form your own
view of an investment. However, it does not replace a
legal, tax or individual financial advice. Your investment
objectives and your personal and financial circumstances were not taken into account. We therefore expressly
point out that this information does not constitute individual investment advice. The statements made herein
have not been audited by an independent auditing firm
nor by an independent expert. The statements contained
in this document are based either on the company’s own
sources or on publicly accessible third-party sources and
reflect the status of information as of the date of preparation of the presentation stated below. Subsequent
changes cannot be taken into account. The information
given can become incorrect due to the passage of time
and/or as a result of legal, political, economic or other
changes. We do not assume responsibility to indicate
such changes and/or to publish an updated document.
Past performance, simulations and forecasts are not
a reliable indicator of future performance and custody
fees may occur which can reduce overall performance.
In the case of investment funds, you should always
make an investment decision on the basis of the sales
documents (key investor document, sales prospectus,
current annual and, if applicable, semi-annual report),
which contain detailed information on the opportunities and risks of the relevant fund. The sales documents
can be obtained in German from Joh. Berenberg,
Gossler & Co. KG (Berenberg), Neuer Jungfernstieg 20,
20354 Hamburg, Germany, free of charge and are available at the Internet address www.berenberg.de/fonds
Please refer to the online glossary at www.berenberg.
de/glossar for definitions of the technical terms used in
this document.
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