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M EQUITY FUNDS AT A GLANCE

Hidden global market leaders

BERENBERG EUROPEAN
SMALL CAP
• Small cap approach (70–90 stocks)
• Benchmark MSCI Europe Small Cap
• Fund size of EUR 973 million 
• Total expense ratio 0.93 %*

PETER KRAUS
Head of Small Cap Equities

Peter Kraus, CFA, has been Head 
of Small Cap Equities at Berenberg 
since October 2017. He began his 
career in 2000 as an equity analyst 
for a corporate finance consultan-
cy in Munich, before working at 
DEKA Investment and Allianz 
Global Investors. He is known for 
his stock picking skills, which he 
has successfully demonstrated over 
many years, especially in European 
micro cap products. Peter Kraus is 
personally invested in the funds he 
manages. 
Read more: www.berenberg.de/
fund-disclosure

FOCUS I: A large number of companies are available for selection in the small and mid 
caps segment. Over 80 % of European companies are small- and medium-sized, with a 
high proportion of their shares often held by their managers and founders.

FOCUS II: Smaller companies receive significantly less attention from external analysrs. 
However, this segment is home to numerous hidden fast-growing global market leader 
(known as hidden champions).

FOCUS III: In the long term, small and mid caps perform considerably better than large 
caps. The relative performance (PR) of the MSCI Europe Small Cap corresponds to 236 % 
(compared with the MSCI Europe Large Cap, measured from 31.12.2000 to 31.12.2020).

SMALL AND MID CAPS IN EUROPE – STRONG MOMENTUM OVERSHADOWED BY MARKET GIANTS:

% of the number of listed European shares:

BERENBERG EUROPEAN
MICRO CAP
• Micro cap approach (90–120 stocks)
• Benchmark MSCI Europe Micro Cap
• Fund size of EUR 893 million
• Total expense ratio 0.90 %*

% of market capitalisation:

 Small Caps II
(EUR 500 million–EUR 1 billion)
5.9 % of companies
2.4 % of market cap

 Micro Caps
(<EUR 500 million)
78.5 % of companies
3.1 % of market cap
– As of January 2021

 Small Caps I
(EUR 1–5 billion )
9.5 % of companies
12.7 % of market cap

 Mid Caps
(EUR 5–10 billion )
2.5 % of companies
10.4 % of market cap

 Large Caps
(>EUR 10 billion)
3.6 % of companies
71.4 % of market cap

+68.9%
active alpha since launch

(*Share Class M; 12-month  
active alpha: 17.0% 07/20-07/21,  
19.4% 07/19-07/20, 6.8% 07/18-07/19, 
3.8% 10/17-07/18)

(*Share Class M; 12-month  
active alpha: 14.8% 07/20-07/21,  
15.9% 07/19-04/20, -0.8% 07/18-04/19, 
12.9% 10/17-07/18)

+63.3%
active alpha since launch

Investment performance and the performance of a fund manager can be assessed on the basis of relative performance (“alpha”). This refers to the performance of the fund compared with the benchmark. Active fund management aims to identify the most promising compa-
nies in a defined market field, to increase their involvement in the fund and thus to achieve a better performance than standard benchmarks (e.g. indices and competitors). Please note that the performance may deviate both positively and negatively from the benchmark. 
Past performance is not a reliable indication of future performance. For more information on the performance and conditions of all share classes, please visit: www.berenberg.de/fonds. Source: Berenberg, management company; reporting as of 31.07.2021.

http://www.berenberg.de/fund-disclosure
http://www.berenberg.de/fund-disclosure
http://www.berenberg.de/fonds
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BERENBERG EUROPEAN SMALL CAP

LU1637619120 (R)
LU1637619393 (M)
LU1959967503 (I)

BERENBERG EUROPEAN MICRO CAP
LU1637618742 (R)
LU1637618825 (M)

Your contact
Sabrina Bendel, Head of Product 

Specialists Equities
sabrina.bendel@berenberg.de

Telephone: +49 69 91 30 90-242

ZO
O
M THE BERENBERG EQUITY FUND MANAGEMENT INVESTMENT APPROACH

Consistently active

OPPORTUNITIES
• Potential for high returns on equity in the long term

• Above-average growth equity performance at times

• Possibility of additional returns through single-stock  

 analyses and active management

European
Equities
MATTHIAS BORN
Fund Manager

Small and Micro 
Cap Equities
PETER KRAUS
Fund Manager

German
Equities
ANDREAS STROBL
Fund Manager

ESG
Equities
BERND DEEKEN
Fund Manager

We are convinced quality-growth investors and use our own analyses to focus on sustainably growing companies. In doing 
so, we consider ESG issues to be an essential part of our approach. Our continuity and consistency in fund management are 
paying off. The rating agency Refinitiv Lipper has named us the best equity fund manager in Europe 2021 in the category 
“small asset managers”.

Asset Management by Berenberg
BECAUSE WE’VE BEEN HERE SINCE SHARES HAVE.

Global
Equities
MARTIN HERMANN
Fund Manager

RISKS
• Equity is highly susceptible to fluctuations, possibility of losses from exchange rate  
 fluctuation
• Shares in funds may fall below the price at which the customer purchased the share
• Possibility of below-average growth equity performance at times
• No guarantee that single-stock analyses and active management will be successful

This document is a product information. This informa-
tion and references to issuers, financial instruments 
or financial products do not constitute an investment 
strategy recommendation pursuant to Article 3 (1) No. 
34 Regulation (EU) No 596/2014 on market abuse 
(market abuse regulation) nor an investment recom-
mendations pursuant to Article 3 (1) No. 35 Regulation 
(EU) No 596/2014, both provisions in connection with 
section 85 (1) of the German Securities Trading Act 
(WpHG). This document is intended to give you an 
opportunity to form your own view of an investment. 
However, it does not replace a legal, tax or individual 
financial advice. Your investment objectives and your 
personal and financial circumstances were not taken 
into account. We therefore expressly point out that 
this information does not constitute individual invest-
ment advice. This information may only be distributed 
within the framework of applicable law and in par-
ticular not to citizens of the USA or persons resident 
in the USA. The statements made herein have not 
been audited by any external party, particularly not by 
an independent auditing firm. In the case of invest-
ment funds, you should always make an investment 
decision on the basis of the sales documents (key 
investor document, sales prospectus, current annual, 
if applicable, semi-annual report), which contain de-
tailed information on the opportunities and risks of 
the relevant fund.   All the aforementioned documents 
can be obtained from Joh. Berenberg, Gossler & Co. 
KG (Berenberg), Neuer Jungfernstieg 20, 20354 Ham-
burg, Germany, free of charge and are also available 
in the internet on www.berenberg.de/fonds. The state-
ments contained in this document are based either on 
the company’s own sources or on publicly accessible 
thirdparty sources, and reflect the status of informa-
tion as of the date of preparation of the presentation 
stated below. Subsequent changes cannot be taken 
into account in this document. The information given 
can become incorrect due to the passage of time and/
or as a result of legal, political, economic or other 
changes. We do not assume responsibility to indicate 
such changes and/or to publish an updated docu-
ment. Past performance, simulations and forecasts 
are not a reliable indicator of future performance 
and custody fees may occur which can reduce overall 
performance. For investors in Spain and Switzerland, 
please visit www.berenberg.de/en/funds for more in-
formation. Last updated: 31 July 2021

INVESTMENTFOKUS

• High-quality companies with

 + high organic growth rates

 + robust balance sheets

 + outstanting profitability

 + strong competetive position

• Long-term structural growth drivers

BERENBERG EQUITY EXPERTISE

• Proven expertise in companies of all  

 market caps

• Tried-and-tested “growth/quality“  

 investment concept

• Excellent performance-results and highly 

 experienced team

• Concentrated portfolios

• Combination of economic and  

 sustainable investment objectives

STRINGENT PHILOSOPHY

• Active management approach indepenent of  

 benchmark indices

• Disciplined buy-and-hold approach

• Adherence with ESG and sustainability standards

• Engaged dialogue with companies on ESG issues

FOCUS 
ACTIVE ALPHA


