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BE RENBERG SUSTAINABLE EURO BONDS  

Sustainability-related product information pursuant 

to the Sustainable Finance Disclosure Regulation1 

The following information provides comprehensive insights into how sustainability risks and 

aspects are considered in the investment process for the Berenberg Sustainable Euro Bonds 

fund. This information is provided in accordance with the Sustainable Finance Disclosure  

Regulation. Accordingly, the structure and design of the contents follow the regulatory  

requirements of the Sustainable Finance Disclosure Regulation. Additional information can be 

found on the Universal-Investment-Luxembourg S.A. website, the company that administers 

this fund.   

 

 
1. Which sustainable investment objective is to be attained by this  
    product? 
 

The fund strives for an appropriate performance with due regard to the sustainable investment 

objective (within the meaning of Article 9 of the Sustainable Finance Disclosure Regulation). 

The sustainable investment objective is to make a positive contribution to solving global  

challenges (positive impact). The focus is on four global challenges or key structural topics that 

have been defined by the Berenberg Wealth and Asset Management ESG Office in collabora-

tion with the portfolio management units of Berenberg Wealth and Asset Management: 

 

1. demographics and health;  

2. responsible use of resources;  

3. climate protection; 

4. sustainable economic growth and innovation. 

 

The selected investments deliver solutions to these global challenges through their products and 

services or through financed assets and projects. 

 

 

2. How is the sustainable investment objective to be attained?  

 

A transparent and stringent investment process is applied for the Berenberg Sustainable Euro 

Bonds fund. The entire process is characterised by interdisciplinary cooperation between several 

parties from the fund management and ESG Office. In order to achieve the aspired sustainabil-

ity objective of making a positive contribution, sustainability analyses and process modules are 

closely integrated into the fund’s multi-stage investment process. The sustainability analysis is 

based on 1) the application of exclusion criteria, 2) the integration of sustainability aspects into 

the issuer analysis and finally 3) the identification of the positive contribution to the solution of 

global challenges or fields of action. In addition to thorough internal analysis, research from 

external data providers is used to understand the sustainability profile of an issuer and its  

products, services or funded projects. 

 
1 Regulation (EU) 2019/2088 of the European Parliament and of the Council of 27 November 2019 on sustainability-related disclosures in the finan-
cial services sector (referred to hereinafter as the Sustainable Finance Disclosure Regulation).   

Security codes share class M: 

ISIN: LU0426560206 

WKN: A0RNE1  

Security codes share class R:  

ISIN: LU2230527546 

WKN: A2QCSL 

Investments make a positive 

contribution to solving global 

challenges. 

Internal analysis and research from 

external data providers are combined. 



 

2/4 Joh. Berenberg, Gossler & Co. KG | As of 21.06.2021 

In the first step, exclusion criteria are applied to potential investments to ensure compliance with 

minimum ESG standards. As part of this process, bond issuers which are associated with certain 

products or activities2 are excluded. Such products or activities include, but are not limited to, 

controversial weapons, conventional weapons and the arms industry, coal mining and coal-based 

power generation, gambling, pornography or violations of the United Nations Global Compact 

Principles (UNGC). As a general rule, countries which practice, for example, the death penalty 

or which have not ratified the Paris Climate Accord are excluded. In addition, no investments 

are made in countries without political stability and peace. The Berenberg ESG  

exclusion criteria represent a minimum standard that companies and countries must meet in 

terms of ESG in order to qualify for portfolio investments. 

 

All companies that are involved in especially serious ESG controversies are identified based on 

the ESG controversy analysis of our external ESG data provider. Such companies are fundamen-

tally excluded from investments. In the event of serious ESG controversies, the portfolio  

management engages directly with the company, in the case of both existing holdings and  

potential new investments, in order to analyse the controversy with the company and to make a 

final investment decision on this basis. 

 

Securities are selected based on financial criteria and the integration of specific sustainability 

criteria. In the fundamental issuer analysis, material ESG aspects, such as opportunities and risks 

of an issuer that may arise from ESG developments, are thus integrated (so-called ESG integra-

tion). Factors such as the governance quality or social standards of an issuer, or the vulnerability 

to structural changes associated with climate change, form an essential part of the investment 

analysis and investment decision. The portfolio management uses a combination of its own 

independent research and the information of our external ESG data providers and engages with 

the issuers. 

 

In order to make a positive contribution to solving global challenges, the impact analysis of all 

issuers and bonds is also integrated into the selection process of securities, in which a traceable 

and measurable added value for society or the environment is identified. On the one hand,  

purpose-linked bonds (green, social and sustainability bonds) are analysed and selected. On the 

other hand, classic bonds of companies that provide a verifiable added value for the environ-

ment or society through the products or services they offer are also analysed. The sustainability 

analysis and impact analysis are conducted in close consultation between the portfolio  

management and the Berenberg Wealth and Asset Management ESG Office.  

 

Another part of the ESG integration and impact analysis is our work in the area of active owner-

ship; whereby, we – as investors – attempt to exert a positive influence on companies in regards 

to their handling of ESG aspects. This includes, among other things, so-called engagement (ie 

direct dialogue with companies on specific ESG aspects). Existent and/or potential ESG con-

troversies and other ESG-relevant aspects are addressed in a structured engagement process. 

Based on this engagement, the portfolio  

management can determine whether an issuer acknowledges existent and/or potential problems 

and whether it is developing strategies both to solve these and to identify opportunities related 

to ESG/sustainability.3  

 
2 More detailed information can be found in the Berenberg Wealth and Asset Management Exclusion Policy, which is publicly available on our  
website (www.berenberg.de/en).   
3 Additional information on this subject can be found in the Berenberg Wealth and Asset Management Engagement Policy, which is publicly available 
on our website (www.berenberg.de/en).    
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Quantification and  

reporting of the positive 

impact 

3. Which methodologies are used to assess, measure and monitor the     

    impact of the sustainable investments selected for the financial    
    product?   
 

The assessment and measurement of the positive impact is carried out as part of the 

fundamental financial and impact analysis. The positive impact of a purpose-linked bond or an 

issuer is assigned to at least one of the four global challenges/key structural topics based on the 

respective projects financed, the business model and/or the core products/services. Moreover, 

the sustainability of the internal business operations is analysed. 

 

After a particular security has been classified, the positive impact is assessed and measured both 

qualitatively and quantitatively. As well as allocating revenue figures, the corporate strategy and 

investments made and planned (eg capex4, R&D5) as well as company- and industry-specific 

KPIs6 are analysed for this purpose. In the case of purpose-linked bonds (green, social and sus-

tainability bonds), the framework of the bond issue – as well as financed environmental or social 

projects – is also analysed. Through direct contact with the issuers, the sustainability strategy and 

the potential to generate a positive impact are further determined.  

 

The materiality and indicators of the positive impact of existing and potential investments are 

documented in an internal database. Within this context, a series of key figures on the positive 

impact (so-called “impact metrics”) are defined and continuously recorded.  

 

For the evaluation and measurement of the positive impact, the portfolio management uses 

company-specific data (eg corporate reporting), insights from company engagements, in-house 

research (eg using broker research, industry experts) as well as information from external data 

providers. Leveraging a combination of our own ESG analyses and external data, qualitative and 

quantitative bond and issuer valuations are prepared based on the sources and processes  

described above, which are used to assess the positive added value and, based on this, the ability 

to invest. 

 

 

Contact 

Alina Finkmann 

Product Specialist Multi Asset 

+49 69 91 30 90 -225 

alina.finkmann@berenberg.de 

  

 

 

 

 

 

 

 

 

 

 

 
4 Capital expenditures  
5 Research and development 
6 Figures that indicate the success and/or performance (eg of a company) 
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History of changes 
 

Version Date of update Description / Scope of the change 

1 March 2021 Initial publication of the sustainability-related product information 

2 June 2021 Formal and editorial changes 

 


