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BE RENBERG SUSTAINABLE  STIFTUNG  

Sustainability-related product information pursuant 

to the Sustainable Finance Disclosure Regulation1 

The following information provides comprehensive insights into how sustainability risks and 

aspects are considered in the investment process for the Berenberg Sustainable Stiftung fund. 

This information is provided in accordance with the Sustainable Finance Disclosure Regulation. 

Accordingly, the structure and design of the contents follow the regulatory requirements of the 

Sustainable Finance Disclosure Regulation. Additional information can be found on the Univer-

sal-Investment-Gesellschaft mbH website, the company that administers this fund.   

 
 

1. Which environmental and/or social characteristics are promoted by  
    this product?  

 
This fund promotes environmental and/or social characteristics (within the meaning of Article 8 

of the Sustainable Finance Disclosure Regulation).  

 
A variety of environmental and social characteristics are taken into consideration when making 

investment decisions, including the following, for example: 

 

Environment 

- climate change 

- environmental pollution 

- deforestation 

- environmentally-friendly technologies 

- greenhouse gas emissions 

 

Social 

- work conditions 

- health and safety 

- fair trade products 

- employee relationships and diversity 

- local communities 

 

Governance 

- bribery and corruption 

- compensation structure 

- structure of supervisory boards 

- cybersecurity 

- unfair business practices 

 

 

 

 

 
 1 Regulation (EU) 2019/2088 of the European Parliament and of the Council of 27 November 2019 on sustainability-related disclosures in the finan-
cial services sector (referred to hereinafter as the Sustainable Finance Disclosure Regulation).   
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2. How are the environmental and/or social characteristics met? 

 
The fund strives for long-term capital appreciation with due regard to socially and environmen-

tally responsible investment criteria. Investments are only made in securities that meet Beren-

berg’s sustainability criteria. ESG factors are integrated into investment decisions in order to 

ensure efficient risk management and to generate a sustainable, long-term return. The protection 

of the environment is a key priority of the strategy. 

 

As part of the investment process, qualitative and quantitative ESG data, from both a bottom-up 

and a top-down perspective, are combined from the following sources: 

-  continuous active engagement and detailed discussions with the company’s management; 

-  company publications (eg sustainability reports) and independently commissioned studies; 

-  expert opinions of industry experts and assessments of media reports and other publicly  

   accessible sources. 

 

In addition, we rely on research from external data providers, including the following: 

-  comparisons of ESG assessments and data with comparable companies; 

-  ESG reports on companies; 

-  surveys and assessments of controversies; 

-  corporate governance heat maps; 

-  business involvement screenings. 

 

In the first step, ESG exclusion criteria are applied to potential investments to ensure compliance  

with minimum ESG standards. The evaluation is based on the research of external ESG data  

providers, which is automatically made available in our systems.  

 

As part of this process, companies which are associated with certain products or activities2 are 

excluded. Such products or activities include, but are not limited to, controversial weapons, 

conventional weapons and the arms industry, coal mining and coal-based power generation, 

nuclear energy, so-called unconventional oil and gas, tobacco or pornography. Furthermore, 

companies that violate the United Nations Global Compact Principles (UNGC) or the Interna-

tional Labor Organization (ILO) Convention are excluded. ESG criteria are also considered 

when selecting and investing in government bonds. As a general rule, countries are excluded if 

they do not adhere to the international environmental agreements – the Kyoto Protocol, Paris 

Climate Accord or Basel Convention – or if they have not ratified them. Moreover, countries 

that obtain a substantial part of their electricity from nuclear energy are excluded. No invest-

ments are made in countries without political stability or religious freedom. Countries that still 

practise the death penalty are also excluded. The Berenberg ESG  

exclusion criteria represent a minimum standard that companies and countries must meet in 

terms of ESG in order to qualify for portfolio investments. 
 

 

 

 

 

 

 

 

 

 
2 More detailed information can be found in the Berenberg Wealth and Asset Management Exclusion Policy, which is publicly available on our  
website (www.berenberg.de/en).   

Internal analysis and research from 

external data providers are combined. 

Companies and countries which do 

not adhere to the Berenberg ESG 

exclusion criteria are excluded from 

investments..  
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3. Which methodologies are used to assess, measure and monitor the  
    environmental and/or social characteristics of the financial    
    product?   
 

Investments of the Berenberg Sustainable Stiftung are only made in securities that comply with 

Berenberg’s sustainability criteria. Thus, the strategy is designed for investors with a social com-

mitment and high moral and ethical standards. By integrating sustainability aspects, three goals 

are pursued: enhanced risk management, the improvement of the performance potential and the 

achievement of a positive contribution to the environment and society (positive impact). Conse-

quently, ESG factors are integrated into investment decisions in order to establish efficient risk 

management and to generate a long-term sustainable return. This has a positive effect on the 

performance of the portfolio and leads to the avoidance of various risks. 

 

All companies that are involved in especially serious ESG controversies are identified based on 

the ESG controversy analysis of our external ESG data provider. Such companies are fundamen-

tally excluded from investments. In the event of serious ESG controversies, the portfolio man-

agement engages directly with the company, in the case of both existing holdings and potential 

new investments, in order to analyse the controversy with the company and to make a final 

investment decision on this basis. 

 

Leveraging a combination of our own ESG analyses and external data, qualitative and quantita-

tive valuations are prepared based on the sources described above, which are used to assess the 

ability to invest.  
 

Another part of the ESG integration and impact analysis is our work in the area of active owner-

ship; whereby, we – as investors – attempt to exert a positive influence on companies in regards 

to their handling of ESG aspects. This includes, among other things, so-called engagement (ie 

direct dialogue with companies on specific ESG aspects). Existent and/or potential ESG con-

troversies and other ESG-relevant aspects are addressed in a structured engagement process. 

Based on this engagement, the portfolio management can determine whether a company/issuer 

acknowledges existent and/or potential problems and whether it is developing strategies both to 

solve these and to identify opportunities related to ESG/sustainability.3  
 

In addition, based on the Berenberg Wealth and Asset Management Proxy Voting Policy4, rec-

ommendations for voting at general meetings of portfolio companies are determined by the 

portfolio management in cooperation with the Berenberg Wealth and Asset Management ESG 

Office. The Berenberg Wealth and Asset Management ESG Office passes on these recommen-

dations to the capital management company Universal Investment, which in turn takes these 

recommendations into account when exercising voting rights. 
 

 

Contact 

Alina Finkmann 

Product Specialist Multi Asset 

+49 69 91 30 90 -225 

alina.finkmann@berenberg.de 

  

  

 
3Additional information on this subject can be found in the Berenberg Wealth and Asset Management Engagement Policy, which is publicly available 
on our website (www.berenberg.de/en).    
4 This policy is available on our website (www.berenberg.de/en).     

Integrating ESG factors creates a 

positive impact and enhances risk 

management simultaneously.  

The portfolio management enters into 

a dialogue with companies and issuers 

regarding their approach to ESG 

aspects. 
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History of changes 
 

Version Date of update Description / Scope of the change 

1 March 2021 Initial publication of the sustainability-related product information 

2 June 2021 Formal and editorial changes 

 


