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Chart 1: May’s slim working majority makes for tricky balancing act to pass a Brexit deal
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Source: UK Parliament (https://www.parliament.uk/mps-lords-and-offices/mps/current-state-of-the-parties/).
Only 639 of the 650 seats in the House of Commons are active. To calculate the active seats remove: a) the four
neutral seats which go to the speaker and the three chairs of the ways and means committee (two each for Labour and Conservatives); and b) the seven seats that Sinn Fein hold (this party does not participate in parliament).
A further adjustment must be made to calculate the majority: two MPs that won Conservative seats in the 2017
election have been removed from the party – they now sit as independents but vote with the government.
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This message has been produced for information purposes for institutional investors or market professionals, it is not a
financial analysis within the meaning of § 34b or § 31 of the German Securities Trading Act (Wertpapierhandelsgesetz), no
investment advice or recommendation to buy financial instruments. The message does not claim completeness regarding the
information on the developments referred to in it. On no account should it be regarded as a substitute for the recipient’s
procuring information for himself or exercising his own judgements. The message may include certain descriptions, statements, estimates, and conclusions underlining potential development based on assumptions, which may turn out to be
incorrect. Berenberg and/or its employees accept no liability whatsoever for any direct or consequential loss or damages of
any kind arising out of the use of this message or any part of its content. -- For full economics reports please visit our
website or contact capitalmarkets@berenberg.de.
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