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https://www.berenberg.de/files/MacroNews2018/181123_Hard%20Brexit%20Safeguards.pdf
https://www.berenberg.de/files/MacroNews2018/190107%20-%20Global%20outlook%202019.pdf
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https://eqr.berenberg.de/showdoc/ial/11F9B53E8E2FAFA24156BDE7BA8B82D2?cs=1&sb_userid=67963395&sb_eventid=163297


M A C R O  N E W S  

3/3    

 

 

 

Main party in government*

*Key: blue (Conservatives) and red (Labour)

Semi-soft Brexit Soft Brexit

No

HARD BREXIT MAY’S DEAL
CUSTOMS +

SINGLE MARKET
GOODS

EEA (NORWAY) NO BREXIT 

Which is the biggest 
party in the 
Commons?
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Does Labour have a 
majority in the 

Commons?

Snap election in 
time to halt hard 

Brexit?

Does the 
government survive 

confidence vote?

BLACK BOX

?

Does the Commons 
have a second 

vote? 

Does the Commons 
pass PM May’s 

deal?

Does the Commons 
pass PM May’s deal 

in a second vote?

Does the PM put 
forward plans for a 

hard Brexit? 

Does the Commons 
back the hard Brexit 

plan?

Does the Commons 
have a confidence 

vote?

Does the 
government 

proceed anyway?
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