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This information is a marketing communication. It is intended exclusively for clients in the »professional clients« client category pursuant to section 67(2) of the WpHG and/or 

»eligible counterparties« pursuant to section 67(4) of the WpHG, and is not meant for retail clients. This information and references to issuers, financial instruments or financial 

products do not constitute an investment strategy recommendation pursuant to Article 3 (1) No. 34 Regulation (EU) No 596/2014 on market abuse (market abuse regulation) 

nor an investment recommendations pursuant to Article 3 (1) No. 35 Regulation (EU) No 596/2014, both provisions in connection with section 85 (1) of the German Securities 

Trading Act (WpHG). As a marketing communication this document does not meet all legal requirements to warrant the objectivity of investment recommendations and 

investment strategy recommendations and is not subject to the ban on trading prior to the publication of investment recommendations and investment strategy 

recommendations. This document is intended to give you an opportunity to form your own view of an investment. However, it does not replace a legal, tax or individual financial 

advice. Your investment objectives and your personal and financial circumstances were not taken into account. We therefore expressly point out that this information does not 

constitute individual investment advice. Any products or securities described may not be available for purchase in all countries or only in certain investor categories. This 

information may only be distributed within the framework of applicable law and in particular not to citizens of the USA or persons resident in the USA. The statements made 

herein have not been audited by any external party, particularly not by an independent auditing firm. Any future returns on fund investments may be subject to taxation, which 

depends on the personal situation of the investor and may change in the future. Returns on investments in foreign currencies may increase or decrease due to currency 

fluctuations. The purchase, holding, conversion or sale of a financial instrument, as well as the use or termination of an investment service, may give rise to costs that affect the 

expected income. In the case of investment funds, you should always make an investment decision on the basis of the sales documents (key investor document, presentation 

of past performance, sales prospectus, current annual, if applicable, semi- annual report), which contain detailed information on the opportunities and risks of the relevant fund. 

In the case of securities for which a securities prospectus is available, investment decisions should always be made on the basis of the securities prospectus, which contains 

detailed information on the opportunities and risks of this financial instrument, otherwise at least on the basis of the product information document. An investment decision 

should be based on all characteristics of the fund and not just on the sustainability-related aspects . All the aforementioned documents can be obtained from Joh. Berenberg, 

Gossler & Co. KG (Berenberg), Neuer Jungfernstieg 20, 20354 Hamburg, Germany, free of charge. The fund sales documents and the product information sheets for other 

securities are available via a download portal using the password »berenberg« at the Internet address https://docman.vwd.com/portal/berenberg/index.html. The sales 

documents of the funds can also be requested from the respective investment management company. We will be pleased to provide you with the specific address details upon 

request. A fund investment involves the purchase of shares in an investment fund, but not a specific underlying asset (e.g. shares in a company) held by that fund. The 

statements contained in this document are based either on own company sources or on publicly accessible third-party sources, and reflect the status of information as of the 

date of preparation of the presentation stated below. Subsequent changes cannot be taken into account in this document. The information given can become incorrect due to 

the passage of time and/or as a result of legal, political, economic or other changes. We do not assume responsibility to indicate such changes and/or to publish an updated 

document. Please refer to the online glossary at www.berenberg.de/glossar for definitions of the technical terms used in this document. Date 18.09.2023
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