
           
 

PRESS RELEASE  

 

Berenberg Green Energy Junior Debt Fund is 
financing a 50 MWp solar park for Amarenco in 
Spain 

Cork/Hamburg. 7 May 2021. The private bank Berenberg and the international solar 

power producer Amarenco begin their cooperation with the Spanish solar park “Las 

Naranjillas”. The Berenberg Green Energy Junior Debt Fund II finances the acquisition 

of the 50 MW solar park purchased by Amarenco from Hanwha Energy. The fund is 

providing the Amarenco Group with junior debt for the construction and operational 

phases of the plant with a term of five years. The private bank Berenberg acts as 

investment advisor to the fund. 

 

The Las Naranjillas project is located in Carmona, Seville with an area of 137 hectares covered by 

121,800 photovoltaic modules. The plant will produce enough energy to meet the electricity 

demand of around 14,000 homes. In addition, 51,977 tonnes of CO2 will be saved from emission 

into the atmosphere, which is equivalent to the consumption of 10,192 vehicles. Spain and Portugal 

have some of the best irradiation levels in Europe and the projects can operate without State 

subsidy. 180 jobs were created during construction of the photovoltaic plant. 

 

The acquisition of “Las Naranjillas” is the first investment of the Amarenco Group in the Spanish 

photovoltaic market and part of a photovoltaic business plan that foresees investments in both 

Spain and Portugal. John Mullins, Executive Chairman of Amarenco Group stated: “Las Naranjillas 

sets up the first milestone on our relationship with Berenberg and we look forward to finance deals 

such as this with Berenberg in the future. Iberia is now a key market focus for Amarenco going 

forward and we expect this market to be a significant part of the balance sheet going forward.” 

 

Torsten Heidemann, Head of Infrastructure & Energy of Berenberg said, “We are pleased to be 

able to support the Amarenco Group in this first joint project, which marks the beginning of the  

 



           
 

business relationship between our companies. With the Berenberg Green Energy Junior Debt 

Funds, we offer investors the opportunity to participate in the financing of wind and solar parks  

 

in the late-stage development, construction and operational phases. In total, we have already 

financed more than 100 wind and solar projects in Europe as well as in Japan, Australia and the 

US in the last couple oy years.” 

 

Ignacio Hernando, Chief Investment Officer of Amarenco Spain stated: “Amarenco has now an 

important presence in Spain and intends to acquire more meaningful projects in Spain in the next 

five years. We welcome Berenberg as an ideal structuring partner going forward.” 

 

About Berenberg  

Berenberg was founded in 1590 and is today one of Europe's leading private banks with its Wealth and Asset 

Management, Investment Bank and Corporate Banking divisions. The Hamburg-based bank is managed by general 

partners and has a strong presence in the financial centres of Frankfurt, London and New York. The Infrastructure & 

Energy business segment, which is part of Corporate Banking, advises clients and investors on all transaction, financing 

and project-related issues. Under the names Berenberg Green Energy Junior Debt Fund I II and III, Germany's oldest 

private bank has already launched three junior debt funds for professional investors with a total volume of around 

EUR 500 million. The funds finance renewable energy investments worldwide in the form of junior debt and meet the 

high requirements of investors both in terms of their diversification and the implemented risk-return profile. More 

information: www.berenberg.com; LinkedIn: www.linkedin.com/company/berenberg-bank 

 

About Amarenco  

Amarenco Group is a leading solar IPP active in Europe, the Middle east, North Africa and Asia-Pacific. We design, 

develop, finance, acquire, build and operate meaningful medium to large scale solar photovoltaic infrastructures and 

have successfully completed more than 2,000 projects to date. More information: https://amarencogroup.com/ 

LinkedIn: https://www.linkedin.com/company/amarenco Twitter : https://twitter.com/AmarencoFrance 
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This document is a marketing communication. It is intended exclusively for clients in the »professional 
investors« or »semiprofessional investors« client category pursuant to section 1 (19) nos. 32 and 33 KAGB. 
This information and references to issuers, financial instruments or financial products do not constitute an 
investment strategy recommendation pursuant to Article 3 (1) No. 34 Regulation (EU) No 596/2014 on 
market abuse (market abuse regulation) nor an investment recommendations pursuant to Article 3 (1) No. 
35 Regulation (EU) No 596/2014, both provisions in connection with section 85 (1) of the German 
Securities Trading Act (WpHG). As a marketing communication this document does not meet all legal 
requirements to warrant the objectivity of investment recommendations and investment strategy 
recommendations and is not subject to the ban on trading prior to the publication of investment 
recommendations and investment strategy recommendations. This document is intended to give you an 
opportunity to form your own view of an investment. However, it does not replace a legal, tax or individual 
financial advice. Your investment objectives and your personal and financial circumstances were not taken 
into account. We therefore expressly point out that this information does not constitute individual 
investment advice. Any products or securities described may not be available for purchase in all countries 
or only in certain investor categories. This information may only be distributed within the framework of 
applicable law and in particular not to citizens of the USA or persons resident in the USA. The statements 
made herein have not been audited by any external party, particularly not by an independent auditing firm. 
Only the offering document (including the sub fund appendix if applicable), the Articles of Association of 
the Company and the subscription form (hereinafter referred to collectively as the »Sales Documents«) are 
authoritative for a decision on this investment. The Sales Documents are available free of charge in German 
from the Fund‘s Distributor. The business address of the Distributor is: Joh. Berenberg, Gossler & Co. KG 
(Berenberg), Neuer Jungfernstieg 20, 20354 Hamburg. The statements contained in this document are based 
either on the company‘s own sources or on publicly accessible third-party sources, and reflect the status of 
information as of the date of preparation of the presentation stated below. Subsequent changes cannot be 
taken into account in this document. The information given can become incorrect due to the passage of 
time and/or as a result of legal, political, economic or other changes. We do not assume responsibility to 
indicate such changes and/or to publish an updated document. Past performance, simulations and forecasts 
are not a reliable indicator of future performance and custody fees may occur which can reduce overall 
performance. Please refer to the online glossary at www.berenberg.de/glossar for definitions of the 
technical terms used in this document. Date May 2021 
 

https://confluence.berenberg.io/display/CSH/www.berenberg.de/glossar

