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Berenberg and HSBC Collaborate in FX Overlay 

 

(Hamburg/London) – Berenberg and HSBC today announced a new strategic 
collaboration that will enable HSBC to service existing FX risk management 
mandates of Berenberg’s clients.   
 
As part of the agreement, Berenberg will continue to provide its FX trading signals 
from its proprietary dynamic currency management strategies to its clients, which 
HSBC would then execute with those clients.    
 
Integrating Berenberg’s currency strategies with HSBC’s FX risk management 
platform will increase the FX risk strategies available to clients. 
 
  
Marc Tuehl, Global Head of FX Overlay at HSBC, said: “We’re delighted to have 
signed this collaboration agreement with Berenberg.  Having transformed our 
currency overlay business over the last decade, HSBC always concentrates on 
achieving the best operational solutions for our clients. This co-operation is testimony 
to our strategy and strength as a global FX bank.” 

 
Matthias Grimm, Head of Investment & Risk Management Solutions at 
Berenberg, said: “Berenberg has invested into and significantly grown its 
asset management since 2017. This collaboration enables Berenberg to focus on its 
core strength as an asset manager. We will continue to invest in R&D of our 
proprietary big data-based active investment approach.    
 
“In a market where platform size is a key competitive factor, it is becoming 
increasingly challenging for smaller providers to maintain a state-of-the-art 
infrastructure. As a result of this co-operation with HSBC, our clients will gain access 
to the infrastructure of a major global bank with one of the largest FX platforms.” 
 
Vincent Bonamy, Head of Global Intermediary Services at HSBC, said: “We have 
identified an increasing trend for regional banks to outsource their FX services. We 
have developed an open and comprehensive platform to partner with them, creating 
a service offering intended to benefit end-users.” 
 
With a heritage dating back over 430 years, Berenberg employs more than 1,600 
professionals and combines the use of data and technology with fundamental 
analysis in its investment processes. Berenberg is well known for its experience and 
track record in active FX management and is amongst the largest active FX 
managers globally (IPE survey 2020). 
 
HSBC is a leading provider of FX risk management services, offering cost-efficient 
and transparent currency overlay services, ranging from passive to sophisticated 
dynamic hedging solutions. 
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Karsten Wehmeier 
+49 173 288 58 42 
Karsten.wehmeier.ext@berenberg.de  
 
HSBC 
London 
Adam Durchslag 
+44 (0) 7384 794644 
adam.durchslag@hsbc.com 
 
About Berenberg 
Founded in 1590, Berenberg is one of Europe’s leading privately owned banks today with its Wealth 
and Asset Management, Investment Bank and Corporate Banking divisions. Headquartered in Hamburg 
and led by managing partners, Berenberg maintains a strong presence in the financial centres of 
Frankfurt, London and New York. 

 

About HSBC  
HSBC Holdings plc, the parent company of HSBC, is headquartered in London. HSBC serves 
customers worldwide from offices in 64 countries and territories in its geographical regions: Europe, 
Asia, North America, Latin America, and Middle East and North Africa. With assets of US$2,976bn at 30 
June 2021, HSBC is one of the world’s largest banking and financial services organisations. 
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Disclaimer: This information is a marketing communication. It is intended exclusively for clients in the 
»professional clients« client category pursuant to section 67(2) of the WpHG and/or »eligible 
counterparties« pursuant to section 67(4) of the WpHG, and is not meant for retail clients. This 
information and references to issuers, financial instruments or financial products do not constitute an 
investment strategy recommendation pursuant to Article 3 (1) No. 34 Regulation (EU) No 596/2014 on 
market abuse (market abuse regulation) nor an investment recommendations pursuant to Article 3 (1) No. 
35 Regulation (EU) No 596/2014, both provisions in connection with section 85 (1) of the German 
Securities Trading Act (WpHG). As a marketing communication this document does not meet all legal 
requirements to warrant the objectivity of investment recommendations and investment strategy 
recommendations and is not subject to the ban on trading prior to the publication of investment 
recommendations and investment strategy recommendations. This document is intended to give you an 
opportunity to form your own view of an investment. However, it does not replace a legal, tax or 
individual financial advice. Your investment objectives and your personal and financial circumstances were 
not taken into account. We therefore expressly point out that this information does not constitute 
individual investment advice. Any products or securities described may not be available for purchase in all 
countries or only in certain investor categories. This information may only be distributed within the 
framework of applicable law and in particular not to citizens of the USA or persons resident in the USA. 
The statements made herein have not been audited by any external party, particularly not by an 
independent auditing firm. Any future returns on fund investments may be subject to taxation, which 
depends on the personal situation of the investor and may change in the future. Returns on investments in 
foreign currencies may increase or decrease due to currency fluctuations. A fund investment involves the 
purchase of shares in an investment fund, but not a specific underlying asset (e.g. shares in a company) 
held by that fund. The statements contained in this document are based either on own company sources 
or on publicly accessible third-party sources, and reflect the status of information as of the date of 
preparation of the presentation stated below. Subsequent changes cannot be taken into account in this 
document. The information given can become incorrect due to the passage of time and/or as a result of 
legal, political, economic or other changes. We do not assume responsibility to indicate such changes 
and/or to publish an updated document. Past performance, simulations and forecasts are not a reliable 
indicator of future performance and custody fees may occur which can reduce overall performance. Please 
refer to the online glossary at www.berenberg.de/glossar for definitions of the technical terms used in this 
document. Date 8.9.2021 
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