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Berenberg expands debt fund portfolio with two new multi-investor

funds

» Debt funds invest in super senior and senior secured transaction financing for
medium-sized corporates and first lien ship mortgage loans for vessels from the major
commercial shipping segments

» Berenberg's debt fund portfolio thus grows to 20 funds by the end of the year with an

overall target volume exceeding 5 billion euros

Hamburg/Frankfurt, 14 October 2021. The private bank Berenberg continues its successful debt fund
strategy with two new closed-end multi-investor funds. The funds are aimed for institutional investors
and are launched by Germany's oldest private bank alongside with Universal-Investment-
Luxembourg as Alternative Investment Fund Manager. In total, the AIFM now administers 13 funds

of this type with a volume of around 3 billion euros for Berenberg.

Both funds enable investors to make broadly diversified investments in senior secured corporate or
ship mortgage loans starting at mid-single-digit million amounts and are intended to continue the
successful history of the already existing funds. “The new funds complement a series of debt funds
that have been launched exclusively for large institutional investors such as insurance companies
and pension funds since 2016. Through the funds, we provided direct loans in the segments of
transaction financings, ship mortgage loans as well as financings for renewable energy and
infrastructure projects. Berenberg serves as one of the European market leaders the trend that
profitable long-term financings are no longer provided by banks exclusively, but also by debt funds,”
says Lars Hagemann, Head of Structured Finance at Berenberg. Dr. Sofia Harrschar, Head of
Alternative Investments and designated Country Head of Universal-Investment in Luxembourg adds:
“"Alternative investments such as debt funds are on a strong growth path. More and more investors

- even with smaller volumes - are interested in the area of debt financing.”
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By exploiting financing niches, the execution of complex financing structures and Berenberg's strong
competitive position in the segment of transaction financings for medium-sized corporates, investors
can achieve an attractive return with a conservative risk profile at the same time. “This approach has
proven its worth even in a challenging market environment such as 2020 in the light of the Covid-
19 pandemic. All Berenberg debt funds were able to continue their track record without any losses,”
said Hagemann. "The interplay of our existing debt funds in this segment enables us as the only
market player, to provide large transaction volumes of more than 150 million Euros from one hand
in the meanwhile established financing niche of “super senior/first out” and senior LBO market. This

is appreciated by borrowers and marks for Berenberg significant competitive advantage.”

In the segment of secured ship mortgage loans, the Hamburg-based private bank pursues an
extremely conservative approach with senior secured mortgage loans for the major commercial
shipping segments with a maximum loan-to-value of 60 per cent — on average significantly below —
and loan tenors in the lower maturity band. “Our long-standing international market presence
enables constant access to attractive projects and the structuring expertise of our experienced
financing specialists ensures an impeccable track record without defaults. Ship loans have a
particularly attractive risk-return-profile due to their first-ranking collateralisation through fungible
assets and offer conservative investors an ideal entry into the long-neglected trend topic of maritime
trade - which is and remains the backbone of the global economy,” says Philipp Winschmann, Head

of Shipping at Berenberg.

The funds are available for institutional investors of Berenberg as of now.
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ABOUT UNIVERSAL-INVESTMENT

The Universal-Investment Group is one of Europe's leading fund service platforms and Super ManCos with around EUR
719 billion in assets under administration, over 1,900 mutual and special fund mandates and a workforce of more than
1,000 at locations in Frankfurt am Main, Luxembourg, Dublin and Krakow. Founded in 1968, the company is an independent
platform for asset managers as well as institutional investors offering structuring and administration solutions as well as

risk management for Securities, Real Estate and Alternative Investments. The companies Ul Labs, Ul Enlyte and CAPinside

complement the group’s innovative service offering. Universal-Investment is a signatory of the UN Principles of

Responsible Investment. (as of 31 August 2021)

More information available at: www.universal-investment.com
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http://www.uilabs.de/
https://enlyte.eu/
https://capinside.com/
http://www.universal-investment.com/

About Berenberg

Founded in 1590, Berenberg is one of Europe’s leading privately owned banks today with its Wealth and Asset
Management, Investment Bank and Corporate Banking divisions. Headquartered in Hamburg and led by managing
partners, Berenberg maintains a strong presence in the financial centres of Frankfurt, London and New York. Further

information is available at: https://www.berenberg.de/corporate-banking
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Disclaimer

This document is a marketing communication. This information and references to issuers, financial instruments or financial products do not
constitute an investment strategy recommendation pursuant to Article 3 (1) No. 34 Regulation (EU) No 596/2014 on market abuse (market abuse
regulation) nor an investment recommendations pursuant to Article 3 (1) No. 35 Regulation (EU) No 596/2014, both provisions in connection with
section 85 (1) of the German Securities Trading Act (WpHG). As a marketing communication this document does not meet all legal requirements
to warrant the objectivity of investment recommendations and investment strategy recommendations and is not subject to the ban on trading
prior to the publication of investment recommendations and investment strategy recommendations. This document is intended to give you an
opportunity to form your own view of an investment. However, it does not replace a legal, tax or individual financial advice. Your investment
objectives and your personal and financial circumstances were not taken into account. We therefore expressly point out that this information
does not constitute individual investment advice. Any products or securities described may not be available for purchase in all countries or only in
certain investor categories. This information may only be distributed within the framework of applicable law and in particular not to citizens of the
USA or persons resident in the USA. The statements made herein have not been audited by any external party, particularly not by an
independent auditing firm. The statements contained in this document are based either on the company’s own sources or on publicly accessible
third-party sources, and reflect the status of information as of the date of preparation of the presentation stated below. Subsequent changes
cannot be taken into account in this document. The information given can become incorrect due to the passage of time and/or as a result of
legal, political, economic or other changes. We do not assume responsibility to indicate such changes and/or to publish an updated document.

Please refer to the online glossary at www.berenberg.de/glossar for definitions of the technical terms used in this document.

Date: 14.10.2021
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