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Berenberg Green Energy Junior Debt Fund is
financing a 172 MWp solar park portfolio for
GoldenPeaks Capital in Poland

Malta/Hamburg. 09 September 2021. The private bank Berenberg and the international
solar developer GoldenPeaks Capital begin their cooperation with the Polish solar park
portfolios “Bravo” and “Alpha”. The Berenberg Green Energy Junior Debt Fund III
provides mezzanine financing for the construction and operation of in total 172 MWp.

The private bank Berenberg acts as investment advisor to the fund.

The project portfolios “Bravo” and “Alpha” with a capacity of 86 MWp each consist of individual
1 MWp PV plants spread across Poland. All solar parks have been successful in the CfD auction
(Contract for Difference). The mezzanine financing is provided under a framework agreement
allowing for scale via the accession of separate portfolios and supporting an efficient transaction
process at the same time. Bravo has already received mezzanine financing in January 2021 and
construction is about to be completed. Alpha has recently started construction and is expected to

be complete in Q1 2022. Additional project portfolios are to follow.

Bravo and Alpha alone will be built with 393,020 photovoltaic modules, which will produce enough
energy to meet the electricity demand of around 56,200 homes. In addition, 130,361 tonnes of
CO2 will be saved from emission into the atmosphere, which is equivalent to the consumption of
750 million kilometres driven in a car. The project helps Poland to become more independent from

fossil fuels like coal, which is still the major source of Poland’s electricity generation.

Project “Bravo” and “Alpha” are the first two investments of GoldenPeaks Capital in the Polish
photovoltaic market with more projects to come in the future. Fergie May, CEO of GoldenPeaks
Capital stated: “We continue to grow our photovoltaic portfolio in Poland as well as our team of

experts on the ground. Poland’s transition to a low carbon economy continues at pace, and we
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remain a committed and long-term solar developer in the country. Berenberg’s experience and
assistance have been instrumental in launching the Bravo and Alpha portfolios and we look forward

to expanding our successful collaboration.”

“Bravo” and “Alpha” are also the first investments in Poland for the Berenberg funds marking
another successful entry into a new country. Torsten Heidemann, Head of Infrastructure & Energy
of Berenberg said, “We are proud to support GoldenPeaks Capital on its strong growth path in
Poland. They have the know-how and resources to become one of the major players in the
attractive Polish solar energy market. The financing arrangement provides the required flexibility

but at the same time sets a clear framework for the funding of solar portfolios.”

About Berenberg

Founded in 1590, Berenberg is one of Europe's leading private banks with Wealth and Asset Management, Investment
Bank and Corporate Banking divisions. The Hamburg-based bank has a strong presence in the financial centres of
Frankfurt, London and New York. The Infrastructure & Energy business, part of Corporate Banking, advises clients
and investors on all transaction, financing and project-related issues. Berenberg’s €600 million Green Energy Junior
Debt Funds I, IT and III have financed more than 100 wind and solar parks in Europe, Japan, Australia and the USA.
The funds finance renewable energy investments worldwide in the form of junior debt and meet the high requirements
of professional investors both in terms of their diversification and the implemented risk-return profile. More

information: www.betenberg.com  www.linkedin.com/company/betenberg-bank

About GoldenPeaks Capital
GoldenPeaks Capital is a global investment company mainly active in the areas of real estate and energy asset
investments. The group is dedicated to creating value and delivering growth through its international affiliates, primarily

in the energy generation and activist investment sectors. Mote information: https://goldenpeakscapital.com/
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Important Notice

This presentation is not, nor is it intended to be, a personal recommendation, advice on investments or an
offer or solicitation to buy or sell financial instruments or other investment or banking products. Nothing
in this presentation is intended to constitute, or be relied upon as, financial, investment, legal or tax advice.
You should consult your own advisers on such matters as necessary.

All reasonable care has been taken to ensure that the facts stated in this presentation are accurate and that
any forecasts, opinions and expectations are fair and reasonable. In preparing this presentation we have
only used information sources which we believe to be reliable. However, the information contained in this
presentation has not been independently verified and accordingly we do not warrant or represent that it is
complete or accurate. No reliance should be placed on the accuracy or completeness of the information.

Please note the stated date of preparation. The information contained in this presentation may become
incorrect due to the passage of time and/or as a result of subsequent legal, political, economic or other
changes. We do not assume responsibility to indicate or update you of such changes and/or to prepare an
updated presentation. We do not assume liability for the realisation of any forecasts contained in this
presentation or other statements on rates of return, capital gains or other investment performance. By
accepting this presentation document and/or attending this presentation, you agree to be bound by the
provisions and the limitations set out in, or imposed by, this presentation document and to keep
permanently confidential the information contained in this presentation or made available in connection
with further enquiries to the extent such information is not made publicly available (otherwise than through
a breach by you of this provision). The distribution of this presentation document in jurisdictions other than
the United Kingdom may be restricted by law and persons into whose possession it comes should inform
themselves about, and observe, any such restrictions. Any failure to comply with these restrictions may
constitute a violation of laws of any such other jurisdiction.

Nothing contained in this Important Notice shall exclude or restrict any liability for which we are not
permitted to exclude or restrict by the Financial Conduct Authority, under the Financial Services and
Markets Act 2000, or any other applicable regulatory authority or legislation. Berenberg is deemed
authorised and regulated by the Financial Conduct Authority (firm reference number 222782). The nature
and extent of consumer protections may differ from those for firms based in the UK. Details of the
Temporary Permissions Regime, which allows EEA-based firms to operate in the UK for a limited period
while seeking full authorisation, are available on the Financial Conduct Authority’s website.

For the explanation of used terms please visit our online glossary at http://www.berenberg.de/en/glossary
Copyright

Joh. Berenberg, Gossler & Co. KG (the Bank) reserves all the rights in this document. No part of the
document or its content may be rewritten, copied, photocopied or duplicated in any form by any means or
redistributed without the Bank’s prior written consent.
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