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Berenberg To Expand Its Debt Fund Business
With Another Renewable Energy Debt Fund

¢ Broad investor base gaining access to Renewable Energy Projects via multi-investor fund
e Target volume of the fund is around 500 million EUR

e Established strategy with three successful predecessor funds launched since 2016

Hamburg. The private bank Berenberg initiates its fourth Renewable Energy Debt Fund in a
further move to expand its debt fund portfolio. The fund invests in Renewable Energy Projects

and aims to continue the successful strategy of its predecessor funds.

The Berenberg Renewable Energy Debt Fund is launched by Germany's oldest private bank together
with BayernInvest Luxembourg S.A. as Alternative Investment Fund Manager. The multi-investor fund
enables a broad investor base such as institutional investors, family offices, churches or foundations to
invest in the expansion of renewable energies from a mid-single-digit million amount and thus help

drive forward the energy transition.

“By focusing on the financing form of Junior Debt in the so-called Late-Stage project development,
construction and operating phases, an attractive return in the mid-single-digit percentage range can be
achieved for investors with predictable cash flows and a good collateral structure,” says Torsten
Heidemann, Head of Infrastructure & Energy at Berenberg. With the established strategy as well as
Berenberg's strong competitive position in this segment, the successful track record of the predecessor
funds is to be continued. “The financings in the various project phases provide immense and urgently
needed support for the project developers of new Renewable Energy Projects. The high demand for
capital is shown directly by Berenberg’s high number of recently closed transactions as well as the large
number of financing requests we receive, which are straitly reflected in our strong transaction pipeline,”

says Heidemann.

Under the names Berenberg Green Energy Junior Debt Fund I, II and III, Germany's oldest private
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bank has already launched three Junior Debt Funds for professional investors with a total volume of
around 600 million EUR. “Berenberg has a large international network, and as a result of the OECD-
wide investment focus, we have already financed more than 100 wind and solar parks amongst others
in Germany, Scandinavia, Great Britain, Spain, Poland, and Italy, but also in Japan, Chile, Australia and
the US in recent years. The focus is on a financing volume of 15 to 50 million EUR per project. The
funds finance renewable energy investments all over the world in the form of Junior Debt and meet the
high demands of investors both in terms of their diversification and the implemented risk-return
profile. At the same time, they contribute to the global energy transition and thus make an important

contribution to the environment,” emphasises Olaf Lidemann, Head of Energy Advisory at Berenberg.

The new fund fulfils the Article 8 standards of the EU Disclosure Regulation and is intended to
provide additional investors with the opportunity to invest in a promising asset class with consistently

high capital requirements.

It complements a series of closed-end debt funds that have been launched since 2016 and through
which direct loans were provided in the segments of corporate financing, ship mortgage loans as well as
financing for renewable energy and infrastructure projects. Over the year, the launch of another
renewable energy debt fund is planned, focusing on the unitranche financing form, which can offer an
attractive return and combines first-ranking collateralisation with a higher investment volume at the

same time.

Bayernlnvest Luxembourg has accompanied Berenberg as an AIFM for many years. “We appreciate
the trustful cooperation and are looking forward to launching another exciting milestone with
Berenberg in the field of Alternatives”, says Ralf Rosenbaum, Spokesman of the Management Board in

Luxembourg.

Contact:

Sandra Hilsmann

Press Officer

Telephone +49 40 350 60-8357
sandra.huelsmann@berenbetg.de
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Important Notice

This presentation is not, nor is it intended to be, a personal recommendation, advice on
investments or an offer or solicitation to buy or sell financial instruments or other
investment or banking products. Nothing in this presentation is intended to constitute,
or be relied upon as, financial, investment, legal or tax advice. You should consult your
own advisers on such matters as necessary.

All reasonable care has been taken to ensure that the facts stated in this presentation are
accurate and that any forecasts, opinions and expectations are fair and reasonable. In
preparing this presentation we have only used information sources which we believe to
be reliable. However, the information contained in this presentation has not been
independently verified and accordingly we do not warrant or represent that it is
complete or accurate. No reliance should be placed on the accuracy or completeness of
the information.

Please note the stated date of preparation. The information contained in this
presentation may become incorrect due to the passage of time and/or as a result of
subsequent legal, political, economic or other changes. We do not assume responsibility
to indicate or update you of such changes and/or to prepare an updated
presentation. We do not assume liability for the realisation of any forecasts contained
in this presentation or other statements on rates of return, capital gains or other
investment performance. By accepting this presentation document and/or attending
this presentation, you agree to be bound by the provisions and the limitations set out in,
or imposed by, this presentation document and to keep permanently confidential the
information contained in this presentation or made available in connection with further
enquiries to the extent such information is not made publicly available (otherwise than
through a breach by you of this provision). The distribution of this presentation
document in jurisdictions other than the United Kingdom may be restricted by law and
persons into whose possession it comes should inform themselves about, and observe,
any such restrictions. Any failure to comply with these restrictions may constitute a
violation of laws of any such other jurisdiction.

Nothing contained in this Important Notice shall exclude or restrict any liability for
which we are not permitted to exclude or restrict by the Financial Conduct Authority,
under the Financial Services and Markets Act 2000, or any other applicable regulatory
authority or legislation. Berenberg is deemed authorised and regulated by the Financial
Conduct Authority (firm reference number 222782). The nature and extent of
consumer protections may differ from those for firms based in the UK. Details of the
Temporary Permissions Regime, which allows EEA-based firms to operate in the UK
for a limited period while seeking full authorisation, are available on the Financial
Conduct Authority’s website.

For the explanation of wused terms please visit our online glossary at
http://www.berenberg.de/en/glossary

Copyright

Joh. Berenberg, Gossler & Co. KG (the Bank) reserves all the rights in this document.
No part of the document or its content may be rewritten, copied, photocopied or
duplicated in any form by any means or redistributed without the Bank’s prior written
consent.
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