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EIB supports Berenberg’s expansion of lending to medium-sized 
businesses  
 

• The EIB will guarantee a part of Berenberg’s portfolio of revolving credit facilities to 
stimulate the provision of working capital to the real economy.  

• The project will support medium-sized companies with fewer than 3 000 employees 
in Germany and the European Union.  
 

The European Investment Bank (EIB) will provide loan-by-loan guarantees covering up to 50% of the 
credit risk on a portfolio of up to €300 million of the German private bank Berenberg. The agreement 
with the EIB will enhance Berenberg’s support to medium-sized companies with fewer than 
3 000 employees in Germany and the European Union by increasing their access to financing for 
working capital. 
 
Access to funding remains difficult for small and medium-sized companies in the aftermath of the 
pandemic, the war in Ukraine, persistent inflationary pressures and increases in interest rates. With the 
banking sector gradually shifting its activities into lower-risk assets, the partnership between the EIB 
and Berenberg provides reliable support to corporate customers in the form of, for example, greater 
financing for working capital as part of transaction financing. 

The EIB will guarantee a part of Berenberg’s portfolio of revolving credit facilities (RCF), thereby 
enabling it to expand its loan book and partially fill the lending gap created by a deteriorating business 
cycle. Thanks to this capital relief operation, Berenberg can expand its European RCF portfolio and 
thereby provide liquidity to the real economy, helping to mitigate uncertainty.  

“We are proud to continuously work together with Berenberg to support the real economy in Germany 
by stimulating lending to medium-sized companies. Liquidity support becomes ever more important amid 
a tightening of financial conditions in Europe,” said Ambroise Fayolle, EIB Vice-President with oversight 
of its business in Germany. 
 
Head of Structured Finance at Berenberg Lars Hagemann added: “Banks in Europe have become 
reluctant to support the increasing working capital needs of corporates. Thanks to the renewed support 
of the EIB, we can help to close this financing gap. We will use the freed-up capital to expand our lending 
activities in Europe while keeping our conservative and proven credit policy unchanged.” 

 

 
Background information 

The European Investment Bank (EIB) is the long-term lending institution of the European Union owned 
by its Member States. It finances sound investment contributing to EU policy goals. The EIB's activities 
focus on the following priority areas: climate and environment, development, innovation and skills, small 
and medium-sized businesses, infrastructure and cohesion. The EIB works closely with other EU 
institutions to foster European integration, promote the development of the European Union and support 
EU policies in over 120 countries around the world. 

Founded in 1590, Berenberg is one of Europe’s leading privately-owned banks today with its Wealth 
and Asset Management, Investment Bank and Corporate Banking divisions. Headquartered in Hamburg 
and led by personally liable partners, Berenberg maintains a strong presence in the financial centres of 
Frankfurt, London and New York. This is Berenberg’s second operation with the EIB. 
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Press contact 
 
Donata Riedel, d.riedel@eib.org, tel.: +49 30 590047 912, mobile: +49 151 14659021 
Website: www.eib.org/press – Press Office: +352 4379 21000 – press@eib.org  
 

           
 
Sandra Hülsmann, sandra.huelsmann@berenberg.de, tel.: +49 40 350 60 8357 
Website: www.berenberg.com  
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This information is a marketing communication. This information and references to issuers, 
financial instruments or financial products do not constitute an investment strategy 
recommendation pursuant to Article 3 (1) No. 34 Regulation (EU) No 596/2014 on market 
abuse (market abuse regulation) nor an investment recommendations pursuant to Article 3 (1) 
No. 35 Regulation (EU) No 596/2014, both provisions in connection with section 85 (1) of the 
German Securities Trading Act (WpHG). As a marketing communication this document does 
not meet all legal requirements to warrant the objectivity of investment recommendations and 
investment strategy recommendations and is not subject to the ban on trading prior to the 
publication of investment recommendations and investment strategy recommendations. This 
document is intended to give you an opportunity to form your own view of an investment. 
However, it does not replace a legal, tax or individual financial advice. Your investment 
objectives and your personal and financial circumstances were not taken into account. We 
therefore expressly point out that this information does not constitute individual investment 
advice. Any products or securities described may not be available for purchase in all countries 
or only in certain investor categories. This information may only be distributed within the 
framework of applicable law and in particular not to citizens of the USA or persons resident in 
the USA. The statements made herein have not been audited by any external party, particularly 
not by an independent auditing firm. Any future returns on fund investments may be subject to 
taxation, which depends on the personal situation of the investor and may change in the future. 
Returns on investments in foreign currencies may increase or decrease due to currency 
fluctuations. A fund investment involves the purchase of shares in an investment fund, but not 
a specific underlying asset (e.g. shares in a company) held by that fund. The statements 
contained in this document are based either on own company sources or on publicly accessible 
third-party sources, and reflect the status of information as of the date of preparation of the 
presentation stated below. Subsequent changes cannot be taken into account in this 
document. The information given can become incorrect due to the passage of time and/or as 
a result of legal, political, economic or other changes. We do not assume responsibility to 
indicate such changes and/or to publish an updated document. Please refer to the online 
glossary at www.berenberg.de/glossar for definitions of the technical terms used in this 
document. Date 20.06.2023 
 

https://confluence.berenberg.io/display/CSH/www.berenberg.de/glossar

