
         

 

  

 

PRESS RELEASE 

Berenberg Green Energy Debt Fund and PCP 

Transition jointly finance a Finnish wind farm owned 

by the project developer Energiequelle 

 

Hamburg/Kallinchen/Stockholm, 02.05.2024. The private bank Berenberg, private 

credit investor PCP, and the international project developer Energiequelle are further 

expanding their cooperation with the Finnish wind farm project "Mikonkeidas". The 

Berenberg Green Energy Debt Fund together with the PCP Transition Fund are 

financing the construction and operation of sixteen Siemens SG 6.6-170 turbines with 

a capacity of 6.6 MW each. Berenberg originated the transaction and coordinated the 

overall financing process, enabling the client to close various financing tranches 

arranged by Berenberg and PCP in a bundled credit process for the project. The 

cooperation between Energiequelle and Berenberg was extended to five joint wind 

farm projects in Finland. 

 

The "Mikonkeidas" project is located in the administrative area of the town of 

Kristiinankaupunki, in the western Finnish landscape of Ostrobothnia. It is roughly halfway 

between the cities of Vaasa and Pori on the archipelago coast of the Gulf of Bothnia. 

Energiequelle has already started construction in the role of general contractor.  

 

Torsten Heidemann, Head of Infrastructure & Energy at Berenberg, comments: “We are very 

happy about the ongoing good partnership with Energiequelle. In this transaction, we were 

not only able to structure our own junior debt portion, but also bring in PCP Transition as 

senior lender. We have enjoyed working with the Energiequelle team for more than three years 

now. It is a pleasure for us to be part of the Energiequelle success story in Finland.” 

 

 



         

 

  
Douglas Thomson, Investment Director at PCP Transition, comments “We are delighted to 

be partnering with Energiequelle and Berenberg to support the construction of the 

Mikonkeidas project in Finland which will make an important contribution to decarbonising 

and enhancing the security of the Finnish energy system”  

 

Maik Pytzka, Head of Sales & Finance at Energiequelle GmbH, comments on the expansion 

of the cooperation: “The competent teams at Berenberg and PCP made it possible to 

implement the overall financing for the Mikonkeidas project in a targeted and efficient manner. 

We look forward to further cooperation. Berenberg's and PCP’s expertise will continue to 

support us on our growth path.” 

 

About Berenberg:  
Berenberg was founded in 1590 and is one of today’s leading European private banks with its business 
divisions Wealth and Asset Management, Investment Banking and Corporate Banking. Managed by 
personally liable partners, the Hamburg-based bank has a strong presence in the financial centres of 
Frankfurt, London, and New York. The Infrastructure & Energy business division is part of Corporate 
Banking and advises customers and investors on all transaction-, financing- and project-related issues. With 
assets under management of EUR 900 million, Berenberg's Green Energy (Junior) Debt Funds have 
financed more than 100 wind and solar parks in Europe, Japan, Australia as well as in the United States. 
The funds finance renewable energy investments worldwide in the form of unitranche loans and junior debt 
and meet the high demands of investors both in terms of their diversification and the risk/return profile 
implemented. At the same time, they contribute to the global energy transition and thus make an important 
contribution to the environment. 
 
The project Mikonkeidas is the seventh investment of the Berenberg Green Energy Debt Funds in 
Scandinavia and brings the total investment in the region to around 200 million euros. With the Berenberg 
Green Energy Debt Funds, Berenberg offers investors the opportunity to participate in the financing of 
wind and solar parks in the construction and operating phase as well as in the financing of battery storage 
projects. 
 
About PCP: 
P Capital Partners (“PCP”) is a multi-strategy private credit investor committed to unlocking the full 
potential of companies in Northern Europe through enduring partnerships. Our collaborative approach 
delivers tailored financial solutions and strategic advice to our investee partners. Founded in 2002, we have 
made over 160 investments providing over EUR 4.5 bn to our investees. PCP is headquartered in 
Stockholm, Sweden. In 2022, PCP reached final close on the Transition Fund, dedicated to supporting 
Europe’s transition towards sustainability. With commitments of approximately EUR 700m, the fund 
thematically invests in support of the following goals: (i) accelerating the development of a carbon neutral 
society; (ii) supporting the development of the circular economy and; (iii) investing into the sustainability 
transition path of some harder to abate sectors. 
 
About Energiequelle: 
Energiequelle GmbH has been internationally active as a project developer and operator of wind energy, 
biomass and photovoltaic plants as well as substations and storage facilities since 1997. The company is 
headquartered in Kallinchen, with further locations in Bremen, Berlin, Oldenburg, Hanover, Putlitz, 
Perleberg, Penzing, Erfurt, Dresden, Rostock, Kiel, Magdeburg, Wiesbaden, Leipzig, Stuttgart, Münster, 
Guntersblum, Spremberg and Luckenwalde as well as Rennes, Dijon and Bordeaux (France), Helsinki and 
Vaasa (Finland) and Poznan (Poland). With over 550 employees and more than 850 plants installed with a 
total output of around 1,700 MW, Energiequelle is a leading company in the industry. 



         

 

  
Press contacts: 
 
Berenberg      Energiequelle 
Timo Lüllau-Mortensen   Susanne Tauke 
Head of Communications    Marketing & PR 
Telefon: +49 69 91 30 90-515   Telefon: +49 421 62 67 69 22 
timo.luellau-mortensen@berenberg.de tauke@energiequelle.de  
www.berenberg.de    www.energiequelle.de/pressemitteilungen/ 
  
P Capital Partners 
Pontus Granlund 
Investor Relations 
Tel: +46 8 25 00 00 
info@pcapital.se 
https://pcapital.se/ 
 

Important information  

This information is a marketing communication. It is intended exclusively for clients in the »professional 
investors« or »semiprofessional investors« client category pursuant to section 1 (19) nos. 32 and 33 KAGB. 
This information and references to issuers, financial instruments or financial products do not constitute an 
investment strategy recommendation pursuant to Article 3 (1) No. 34 Regulation (EU) No 596/2014 on 
market abuse (market abuse regulation) nor an investment recommendations pursuant to Article 3 (1) No. 
35 Regulation (EU) No 596/2014, both provisions in connection with section 85 (1) of the German 
Securities Trading Act (WpHG). As a marketing communication this document does not meet all legal 
requirements to warrant the objectivity of investment recommendations and investment strategy 
recommendations and is not subject to the ban on trading prior to the publication of investment 
recommendations and investment strategy recommendations. This document is intended to give you an 
opportunity to form your own view of an investment. However, it does not replace a legal, tax or individual 
financial advice. Your investment objectives and your personal and financial circumstances were not taken 
into account. We therefore expressly point out that this information does not constitute individual 
investment advice. Any products or securities described may not be available for purchase in all countries 
or only in certain investor categories. This information may only be distributed within the framework of 
applicable law and in particular not to citizens of the USA or persons resident in the USA. The statements 
made herein have not been audited by any external party, particularly not by an independent auditing firm. 
Any future returns on fund investments may be subject to taxation, which depends on the personal situation 
of the investor and may change in the future. Returns on investments in foreign currencies may increase or 
decrease due to currency fluctuations. The purchase, holding, conversion or sale of a financial instrument, 
as well as the use or termination of an investment service, may give rise to costs that affect the expected 
income. Only the offering document (including the sub fund appendix if applicable), the Articles of 
Association of the Company and the subscription form (hereinafter referred to collectively as the »Sales 
Documents«) are authoritative for a decision on this investment. The Sales Documents are available free of 
charge in German from the Fund‘s Distributor. The business address of the Distributor is: Joh. Berenberg, 
Gossler & Co. KG (Berenberg), Neuer Jungfernstieg 20, 20354 Hamburg. A fund investment involves the 
purchase of shares in an investment fund, but not a specific underlying asset (e.g. shares in a company) held 
by that fund. The statements contained in this document are based either on own company sources or on 
publicly accessible third-party sources, and reflect the status of information as of the date of preparation of 
the presentation stated below. Subsequent changes cannot be taken into account in this document. The 
information given can become incorrect due to the passage of time and/or as a result of legal, political, 
economic or other changes. We do not assume responsibility to indicate such changes and/or to publish an 
updated document. Please refer to the online glossary at www.berenberg.de/glossar for definitions of the 
technical terms used in this document. Date 02.05.2024 
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