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Berenberg Green Energy Junior Debt Fund
provides financing for solar park projects in
Poland

Malta/Hambutg. 3 April 2024. Privatbank Berenberg and the international solar park
developer GoldenPeaks Capital are expanding their cooperation with an acquisition line
in the form of project financing for the purchase of solar projects in Poland with a capacity
of over 250 MWp. The financing is provided by the Berenberg Green Energy Junior Debt
funds and managed by Privatbank Berenberg in its capacity as investment advisor to the

funds.

The acquisition of several solar park portfolios in Poland was financed with the financial close in
December 2023. The portfolios comprise a high double-digit number of individual solar parks
throughout Poland with a total capacity of over 250 MWp. The acquisition line is the latest
component of a comprehensive framework loan agreement between GoldenPeaks Capital and the
credit funds advised by Berenberg. GoldenPeaks and Berenberg have jointly financed projects with

a capacity of more than 750 MWp since the beginning of their cooperation.

With the closing, Berenberg has once again demonstrated its competence in creating strategic value
for its clients by arranging complex financing structures. Previously, the framework agreement
already provided for the possibility of financing Polish solar projects on a revolving basis through
unitranche and subordinated loans. Going forward, the latest expansion of the agreement will allow
for a portion of the capital commitments to be deployed for the financing of project acquisitions,

thus covering the entire financing cycle by a single contract.
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GoldenPeaks Capital and Berenberg are linked by a long-standing partnership in which Berenberg
has accompanied the growth of GoldenPeaks Capital, one of the largest Independent Power
Producers ("IPP") in Poland. Torsten Heidemann, Head of Infrastructure & Energy at Berenberg,
commented: “We are proud to have accompanied GoldenPeaks Capital on its growth path for so
long. IPPs and project developers need strategic financing partners to support them in
implementing their growth strategy. We can recognise the requirements and challenges of
individual business cases and help implement a long-term vision reliably, with creativity and

pragmatism.”

GoldenPeaks’ Co-founder and President Daniel Tain commented: "Berenberg has backed us from
the start and has proven itself to be a true partner more than once. In particular, flexibility and
speed of the transactions are key success parameters. The acquisition line as the latest addition will

further accelerate the growth of our platform and thereby creating new financing opportunities.”

About Berenberg

Berenberg was founded in 1590 and is one of today’s leading European private banks with its business divisions Wealth
and Asset Management, Investment Banking and Corporate Banking. Managed by personally liable partners, the
Hamburg-based bank has a strong presence in the financial centres of Frankfurt, London, and New York. The
Infrastructure & Energy business division is part of Corporate Banking and advises customers and investors on all
transaction-, financing- and project-related issues. With assets under management of EUR 900 million, Berenberg's
Green Energy (Junior) Debt Funds have financed more than 100 wind and solar parks in Europe, Japan, Australia as
well as in the United States. The funds finance renewable energy investments wotldwide, meeting the high standards
of professional investors in terms of both diversification and their risk/tetutn profile. Please visit www.betenberg.de

for further information.

About GoldenPeaks Capital

The GoldenPeaks Group is a global investment firm specialising in real estate and energy investments, creating value

and growth through its international network of partners, primarily in the energy sector.
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Important information

This information is a marketing communication. It is intended exclusively for clients in the »professional
investors« ot »semiprofessional investors« client category pursuant to section 1 (19) nos. 32 and 33 KAGB.
This information and references to issuers, financial instruments or financial products do not constitute an
investment strategy recommendation pursuant to Article 3 (1) No. 34 Regulation (EU) No 596/2014 on
market abuse (market abuse regulation) nor an investment recommendations pursuant to Article 3 (1) No.
35 Regulation (EU) No 596/2014, both provisions in connection with section 85 (1) of the German
Securities Trading Act (WpHG). As a marketing communication this document does not meet all legal
requirements to warrant the objectivity of investment recommendations and investment strategy
recommendations and is not subject to the ban on trading prior to the publication of investment
recommendations and investment strategy recommendations. This document is intended to give you an
opportunity to form your own view of an investment. However, it does not replace a legal, tax or individual
financial advice. Your investment objectives and your personal and financial circumstances were not taken
into account. We therefore expressly point out that this information does not constitute individual
investment advice. Any products or securities described may not be available for purchase in all countries
or only in certain investor categories. This information may only be distributed within the framework of
applicable law and in particular not to citizens of the USA or persons resident in the USA. The statements
made herein have not been audited by any external party, particularly not by an independent auditing firm.
Any future returns on fund investments may be subject to taxation, which depends on the personal situation
of the investor and may change in the future. Returns on investments in foreign currencies may increase or
decrease due to currency fluctuations. The purchase, holding, conversion or sale of a financial instrument,
as well as the use or termination of an investment service, may give rise to costs that affect the expected
income. Only the offering document (including the sub fund appendix if applicable), the Articles of
Association of the Company and the subscription form (hereinafter referred to collectively as the »Sales
Documents«) are authoritative for a decision on this investment. The Sales Documents are available free of
charge in German from the Fund‘s Distributor. The business address of the Distributor is: Joh. Berenberg,
Gossler & Co. KG (Berenberg), Neuer Jungternstieg 20, 20354 Hamburg. A fund investment involves the
purchase of shares in an investment fund, but not a specific underlying asset (e.g. shares in a company) held
by that fund. The statements contained in this document are based either on own company sources or on
publicly accessible third-party sources, and reflect the status of information as of the date of preparation of
the presentation stated below. Subsequent changes cannot be taken into account in this document. The
information given can become incorrect due to the passage of time and/or as a result of legal, political,
economic or other changes. We do not assume responsibility to indicate such changes and/or to publish an
updated document. Please refer to the online glossary at www.berenberg.de/glossar for definitions of the
technical terms used in this document. Date 03.04.2024
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