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Press release

Berenberg expands existing debt fund strategy with a further
offering for conservative corporate financing

e The new debt fund invests in senior and super-senior secured transaction financing
for medium-sized companies

e The new fund on the Universal Investment platform is intended to continue the
successful strategy with an unchanged conservative approach

Hamburg / Frankfurt am Main, 27th of February 2024. Berenberg is expanding its successful debt fund
strategies with a new closed-end multi-investor fund. The fund is aimed at professional and semi-
professional investors and is being launched by Germany's oldest private bank together with
Universal-Investment Luxembourg as alternative investment fund manager (AIFM).

Berenberg's new fund enables investors to make diversified investments in in senior and super-
senior secured transaction financing from a mid-single-digit million amount and is intended to
continue the successful history of the conservatively positioned strategy. "The new vehicle
complements a series of debt funds that have been launched since 2016 for professional and semi-
professional investors such as insurance companies and pension funds. In addition, savings banks and
cooperative debt institutions are now also investing in our debt funds to diversify their portfolios,"
says Lars Hagemann, Head of Structured Finance at Berenberg. "The comprehensive connection to
the relevant reporting interfaces and support in the subscription process also make it easier for these
highly regulated investors to access an attractive asset class."

"All investors benefit from a careful selection of the companies to be financed as well as from low
leverage ratios, which has enabled Berenberg's corporate direct lending strategy to prove itself even
in a market environment characterised by many crises," Hagemann continues.

Sofia Harrschar, Head of Alternative Investments at Universal Investment, adds: "Alternative
investments such as debt funds have established themselves as a fixed component in the allocation
of many institutional portfolios. Even in the past few quarters, which have been very challenging for
investors, the asset class has often been able to make a positive contribution to portfolios, particularly
in the area of debt financing. Investors are also benefiting from the rise in interest rates."
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About Universal Investment

The Universal Investment Group is one of the leading European fund service platforms and Super ManCos with around 992
billion euros in assets under management, around 2,000 fund and investment mandates and more than 1,700 employees in
Frankfurt am Main, Luxembourg, Dublin, London, Paris, Stockholm, Hamburg and Krakow. Founded in 1968, the company is
an independent platform offering fund initiators and institutional investors structuring and administration solutions as well
as risk management for securities, property and alternative investments. The company is a signatory to the UN Principles of
Responsible Investment and a member of Forum Nachhaltige Geldanlagen e. V. (as of December 2023)

About Berenberg

Berenberg was founded in 1590 and is today one of Europe's leading private banks with its Wealth and Asset Management,
Investment Bank and Corporate Banking divisions. The Hamburg-based bank is managed by personally liable partners and
has a strong presence in the financial centres of Frankfurt, London and New York.

Contact person

Universal-Investment-Gesellschaft mbH Berenberg

Bernd Obergfell Timo Liillau-Mortensen

Head of External Communications Head of Communications

T: +49 69 71043-575 T:+49 69 91 3090 -515

M: +49 151 5381 6803 timo.luellau-mortensen@berenberg.de

media@universal-investment.com

Important information

This information is a marketing communication. This information and references to issuers, financial instruments or
financial products do not constitute an investment strategy recommendation pursuant to Article 3 (1) No. 34 Regulation
(EU) No 596/2014 on market abuse (market abuse regulation) nor an investment recommendations pursuant to Article 3
(1) No. 35 Regulation (EU) No 596/2014, both provisions in connection with section 85 (1) of the German Securities Trading
Act (WpHG). As a marketing communication this document does not meet all legal requirements to warrant the objectivity
of investment recommendations and investment strategy recommendations and is not subject to the ban on trading prior
to the publication of investment recommendations and investment strategy recommendations. This document is intended
to give you an opportunity to form your own view of an investment. However, it does not replace a legal, tax or individual
financial advice. Your investment objectives and your personal and financial circumstances were not taken into account.
We therefore expressly point out that this information does not constitute individual investment advice. Any products or
securities described may not be available for purchase in all countries or only in certain investor categories. This
information may only be distributed within the framework of applicable law and in particular not to citizens of the USA or
persons resident in the USA. The statements made herein have not been audited by any external party, particularly not by
an independent auditing firm. Any future returns on fund investments may be subject to taxation, which depends on the
personal situation of the investor and may change in the future. Returns on investments in foreign currencies may increase
or decrease due to currency fluctuations. The purchase, holding, conversion or sale of a financial instrument, as well as the
use or termination of an investment service, may give rise to costs that affect the expected income. A fund investment
involves the purchase of shares in an investment fund, but not a specific underlying asset (e.g. shares in a company) held
by that fund. The statements contained in this document are based either on own company sources or on publicly
accessible third-party sources, and reflect the status of information as of the date of preparation of the presentation stated
below. Subsequent changes cannot be taken into account in this document. The information given can become incorrect
due to the passage of time and/or as a result of legal, political, economic or other changes. We do not assume
responsibility to indicate such changes and/or to publish an updated document. For important disclosures and information
on index- and market data, see https://www.berenberg.de/en/legal-notice/license-notice/. Past performance, simulations
and forecasts are not a reliable indicator of future performance and custody fees may occur which can reduce overall
performance. Please refer to the online glossary at www.berenberg.de/glossar for definitions of the technical terms used
in this document. Date 27.02.2024
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