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Berenberg strategically realigns
portfolio management

Hamburg/Frankfurt. With immediate effect, Dejan Djukic will take over overall re-
sponsibility for the portfolio management at Berenberg Wealth and Asset Manage-
ment. In his role, he will report to Klaus Naeve, Head of Wealth and Asset Manage-
ment and Member of the Extended Management Board at Berenberg. This will en-
able closer integration of the individual specialist areas within portfolio manage-
ment, allowing for an even more intensive and targeted response to client needs
across all asset classes and client groups. In addition, there will be a greater focus
on forward-looking topics such as liquid alternatives, artificial intelligence and digi-
talisation.

In his role, Dejan Djukic will be responsible for the portfolio management units Multi
Asset, Equities, Fixed Income, Alternatives and Solutions, as well as the product spe-
cialists and the ESG Office. Djukic was previously responsible for multi-asset portfolio
management and, before joining Berenberg, held leading positions at DZ-Privatbank
and Commerzbank. He succeeds Matthias Born as head of portfolio management,
who has decided to leave the company to pursue new professional challenges. "We
are delighted to have Dejan Djukic as manager on board. He will further optimise the
strategic direction of portfolio management and the even closer integration of all
asset classes to ensure the best possible customer experience," explains Naeve. "We
would also like to thank Matthias Born for his many years of commitment to our
company and wish him all the best for the future."

Stronger focus on liquid alternatives and Al-based approaches

In order to meet increased demand for diversification and the desire for less corre-
lation with traditional equity and bond strategies on the client side, all liquid alterna-
tive products will be bundled in the new portfolio management unit Alternatives,
headed by Ulrich Urbahn. Products such as Berenberg Guardian and Berenberg
Merger Arbitrage are attracting growing interest from clients who are looking for
alternative sources of return to further diversify their portfolios.

In addition, data-driven, modular investment solutions and artificial intelligence are
becoming increasingly important in asset management and attracting the interest
of investors. For this reason, the new portfolio management unit Solutions, headed
by Nico Baum, will focus on the further development of innovative, data-based in-
vestment and risk management approaches as well as modular solutions for institu-
tional clients. In addition, the unit will continue to drive forward the further digitali-
sation of investment processes within the entire portfolio management department.
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Berenberg already manages almost €6 billion using Al-based strategies in client
mandates.

In addition to the realignment of portfolio management, a central Chief Investment
Office will be created, headed by Prof. Dr Bernd Meyer. The long-standing renowned
capital market expert will be even more visible externally for capital market assess-
ments and current developments on the financial markets. In his role, he will report
directly to Klaus Naeve.

"The strategic realignment of portfolio management is a logical step towards opti-
mising the product range for our clients. Following the creation of the central plat-
form for institutional investors in June 2025, this is the next milestone in positioning
Berenberg's wealth and asset management for the future," Naeve adds.

Contact:

Timo Liillau-Mortensen - Head of Communications
Telephone +49 69 9130 90 515 - timo.luellau-mortensen@berenberg.de

Famke Lohmann - Communications
Telephone +49 40 35 060 2287 - famke.lohmann@berenberg.de

Important information

This information is a marketing communication. This information and references to issuers, financial
instruments or financial products do not constitute an investment strategy recommendation pursuant
to Article 3 (1) No. 34 Regulation (EU) No 596/2014 on market abuse (market abuse regulation) nor an
investment recommendations pursuant to Article 3 (1) No. 35 Regulation (EU) No 596/2014, both pro-
visions in connection with section 85 (1) of the German Securities Trading Act (WpHG). As a marketing
communication this document does not meet all legal requirements to warrant the objectivity of in-
vestment recommendations and investment strategy recommendations and is not subject to the ban
on trading prior to the publication of investment recommendations and investment strategy recom-
mendations. This document is intended to give you an opportunity to form your own view of an invest-
ment. However, it does not replace a legal, tax or individual financial advice. Your investment objectives
and your personal and financial circumstances were not taken into account. We therefore expressly
point out that this information does not constitute individual investment advice. Any products or secu-
rities described may not be available for purchase in all countries or only in certain investor categories.
This information may only be distributed within the framework of applicable law and in particular not to
citizens of the USA or persons resident in the USA. The statements made herein have not been audited
by any external party, particularly not by an independent auditing firm. Any future returns on fund
investments may be subject to taxation, which depends on the personal situation of the investor and
may change in the future. Returns on investments in foreign currencies may increase or decrease due
to currency fluctuations. The purchase, holding, conversion or sale of a financial instrument, as well as
the use or termination of an investment service, may give rise to costs that affect the expected income.
In the case of investment funds, you should always make an investment decision on the basis of the
sales documents (key information document, presentation of past performance, sales prospectus, cur-
rent annual, if applicable, semi-annual report), which contain detailed information on the opportunities
and risks of the relevant fund. An investment decision should be based on all characteristics of the fund
and not just on the sustainability-related aspects. Sustainability related disclosures can be found
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at www.berenberg.de/en/esg-investments. In the case of securities for which a securities prospectus is
available, investment decisions should always be made on the basis of the securities prospectus, which
contains detailed information on the opportunities and risks of this financial instrument, otherwise at
least on the basis of the product information document. The fund is subject to increased volatility as a
result of its composition/the techniques used by Fund management; therefore, unit prices may increase
or decrease significantly within short periods of time. All the aforementioned documents can be ob-
tained from Joh. Berenberg, Gossler & Co. KG (Berenberg), Neuer Jungfernstieg 20, 20354 Hamburg,
Germany, free of charge. The fund sales documents and the product information sheets for other se-
curities are available via a download portal using the password »berenberg« at the Internet ad-
dress https://docman.vwd.com/portal/berenberg/index.html. The sales documents of the funds can
also be requested from the respective investment management company. We will be pleased to provide
you with the specific address details upon request. A summary of your investor rights in English can be
found at Investor-rights (https://www.universal-investment.com/en/Corporate/Compliance/investor-
rights/), (https://www.universal-investment.com/en/Corporate/Compliance/investor-rights-Ull/). In
addition, we would like to point out that Universal-Investment may, in the case of funds for which it has
made arrangements as management company for the distribution of fund units in other EU member
states, decide to cancel these arrangements in accordance with Article 93a of Directive 2009/65/EC
and Article 32a of Directive 2011/61/EU, i.e. in particular by making a blanket offer to repurchase or
redeem all corresponding units held by investors in the relevant member state. A fund investment in-
volves the purchase of shares in an investment fund, but not a specific underlying asset (e.g. shares in
a company) held by that fund. The statements contained in this document are based either on own
company sources or on publicly accessible third-party sources and reflect the status of information as
of the date of preparation of the presentation stated below. Subsequent changes cannot be taken into
account in this document. The information given can become incorrect due to the passage of time
and/or as a result of legal, political, economic or other changes. We do not assume responsibility to
indicate such changes and/or to publish an updated document. Please refer to the online glossary
at https://www.berenberg.de/en/glossary for definitions of the technical terms used in this document.
The images used in this document are for illustrative purposes only. They do not refer to specific prod-
ucts, services, persons or actual situations and should not be used as a basis for decisions or actions.
Date 05.09.2025

About Berenberg

Berenberg was founded in 1590 and is now one of Europe's leading private banks, with Joh. Berenberg, Gossler & Co. KG
business divisions in wealth and asset management, investment banking and corporate Neuer Jungfernstieg 20

banking. The Hamburg-based bank is managed by personally liable partners and has a 20354 Hamburg

strong presence in the financial centres of Frankfurt, London and New York. Telephone +49 40 350 60-0

www.berenberg.de/
info@berenberg.de
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