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Press Release

Berenberg once again successful signatory to
the UK Stewardship Code

Hamburg/Frankfurt. Berenberg has once again for another consecutive year suc-
cessfully been accepted as a signatory to the UK Stewardship Code. Berenberg is
the only independent private bank from Germany to have signed this voluntary
code for the 2023 and 2024 reporting year. It is an important framework for asset
managers in the responsible handling of client capital and sets out principles for
reporting on stewardship activities. It is a key criterion for many institutional inves-
tors when selecting a suitable asset manager in the UK.

Becoming a continuous signatory to the UK Stewardship Code (Code) further reiter-
ates Berenberg’s commitment to responsible and sustainable investing for clients in
the UK. The Code was first published by the Financial Reporting Council (FRC) in 2010.
Today, the Code is one of the most important standards for asset owners and asset
managers, as well as the service providers supporting them, for the responsible al-
location, management and oversight of capital invested on behalf clients. Approxi-
mately 300 companies are currently signatories to the code, representing assets
under management totalling approximately 65 trillion euros.

Based on twelve principles under the 2010 code, which include topics such as gov-
ernance, stewardship, investment approach, ESG integration, engagement and col-
laboration amongst others, applicants are assessed by the FRC on the extent to
which their stewardship reporting fulfils the standards and expectations of the Code.
For the 2024 reporting year, Berenberg has successfully completed this application
process, underscoring its strong commitment to responsibility, governance and the
effective management of clients’ capital. Continuously improving the dialogue be-
tween asset manager and client as well as between asset manager and invested
companies and promoting sustainable and responsible business practices, thereby
creating added value for investors, are some of the core values of the UK Steward-
ship Code and equally crucial for Berenberg in its daily operations. By adhering to
the principles of the Code, Berenberg is committed to continuously improving its
stewardship and reporting to promote transparency, accountability and sustainable
business practices.

“We are delighted to once again be recognised as an independent German private
bank that meets the strict requirements of the UK Stewardship Code," explains Klaus
Naeve, Head of Wealth and Asset Management at Berenberg. "This renewed recog-
nition reaffirms our ongoing commitment to responsible investing and our proactive
approach to portfolio stewardship. Our alignment, with the UK Stewardship Code
further demonstrates our long-term commitment to the UK market.”
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Dr. Rupini Deepa Sobottka, Head of ESG Office in Wealth and Asset Management
at Berenberg, adds: “Our adherence to the UK Stewardship Code reflects our com-
mitment to sustainability, transparency and long-term value creation. In today’s
uncertain and volatile market environment, we believe responsible stewardship is
more critical than ever and not just for the success for our clients but for the resili-
ence of the broader financial system.”

The UK Stewardship Code report for the 2024 reporting year can be found at:
https://www.berenberg.de/en/about-us/publications/
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Important Note

This information is a marketing communication. This information and references to issuers, financial
instruments or financial products do not constitute an investment strategy recommendation pursuant
to Article 3 (1) No. 34 Regulation (EU) No 596/2014 on market abuse (market abuse regulation) nor an
investment recommendation pursuant to Article 3 (1) No. 35 Regulation (EU) No 596/2014, both provi-
sions in connection with section 85 (1) of the German Securities Trading Act (WpHG). As a marketing
communication this document does not meet all legal requirements to warrant the objectivity of in-
vestment recommendations and investment strategy recommendations and is not subject to the ban
on trading prior to the publication of investment recommendations and investment strategy recom-
mendations. This document is intended to give you an opportunity to form your own view of an invest-
ment. However, it does not replace a legal, tax or individual financial advice. Your investment objectives
and your personal and financial circumstances were not taken into account. We therefore expressly
point out that this information does not constitute individual investment advice. Any products or secu-
rities described may not be available for purchase in all countries or only in certain investor categories.
This information may only be distributed within the framework of applicable law and in particular not to
citizens of the USA or persons resident in the USA. The statements made herein have not been audited
by any external party, particularly not by an independent auditing firm. Any future returns on fund
investments may be subject to taxation, which depends on the personal situation of the investor and
may change in the future. Returns on investments in foreign currencies may increase or decrease due
to currency fluctuations. The purchase, holding, conversion or sale of a financial instrument, as well as
the use or termination of an investment service, may give rise to costs that affect the expected income.
A fund investment involves the purchase of shares in an investment fund, but not a specific underlying
asset (e.g. shares in a company) held by that fund. The statements contained in this document are
based either on own company sources or on publicly accessible third-party sources and reflect the
status of information as of the date of preparation of the presentation stated below. Subsequent
changes cannot be taken into account in this document. The information given can become incorrect
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due to the passage of time and/or as a result of legal, political, economic or other changes. We do not
assume responsibility to indicate such changes and/or to publish an updated document. Please refer
to the online glossary at www.berenberg.de/glossar for definitions of the technical terms used in this

document. Date 14.08.2025

About Berenberg

Berenberg was founded in 1590 and is today one of Europe’s leading private banks with
its Wealth and Asset Management, Investment Bank und Corporate Banking divisions.
The Hamburg-based bank is managed by personally liable partners and has a strong
presence in the financial centres of Frankfurt, London and New York.

Joh. Berenberg, Gossler & Co. KG
Neuer Jungfernstieg 20

20354 Hamburg

Telefon +49 40 350 60-0
www.berenberg.de/
info@berenberg.de
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