
                
 

PRESS RELEASE  

 

Berenberg Green Energy Debt Funds provide 
financing for one of Germany’s largest Battery 
Storage Systems 

  

Hamburg/Aarhus (Denmark), 28th April 2025. Berenberg and international solar park 

and BESS investor Obton are expanding their cooperation with a junior debt project 

financing for one of Germany’s largest standalone Battery Storage Systems (BESS). The 

BESS with a capacity of 137,5 MW (grid connection capacity) and 308,0 MWh (storage 

capacity) will be built in Alfeld, Lower Saxony.  

 

The Danish investor Obton structured the project on behalf of one its dedicated battery storage 

funds and will manage the project, leveraging its buy-and-hold strategy as an Independent Power 

Producer (“IPP”). The subordinated financing is provided by several Berenberg Green Energy 

Debt funds, with Berenberg serving as the investment advisor to the funds, lender, agent and 

account bank. 

 

With this transaction, Berenberg demonstrated its expertise in creating strategic value for its clients 

through innovative financing structures. While Berenberg´s funds invested into several BESS 

projects in the past, the current financing is particularly remarkable, due to its size and the 

complexity. The junior debt capital is subordinated to senior loans, considering the structural 

features of the senior secured loan agreement. The loan agreement acknowledges the potential 

inherent volatility of uncontracted BESS revenue streams, while reducing credit risks at the same 

time, providing value for Sponsors and lenders alike. 

 

This innovative project financing marks a critical step in meeting the increasing need for grid-

supportive infrastructure as the energy transition accelerates, particularly with the ever-increasing  

deployment of inflexible wind and solar energy. The 2h stand-alone battery storage system is 

designed to capture revenue potentials beyond the capabilities of 1h battery storage systems.  

 



                
 

"Battery Storage will play a crucial role to enable the energy transition, as increased demand 

flexibility and grid extensions will still take time to support the renewables build out targets. To us, 

it is this fundamental driver, which makes investments in storage meaningful and attractive from 

both, an ESG and risk perspective," says Torsten Heidemann, Head of Infrastructure and 

Energy at Berenberg. 

 

“In a world of largely inflexible power demand and increasing inflexible power production from 

renewables, flexibility in terms of Battery Storage plays a crucial role. At the same time, it enables 

further deployment of clean energy and ensures energy at affordable prices for consumers at the 

time, they need it. We are proud to be making this contribution to the energy transition together 

with our investor and other partners,” adds Martin Christensen, Head of BESS at Obton. 

 

Berenberg was advised by Chatham Partners and Kromann Reumert (legal), DNV (technical), 

Howden (insurance), BWLS (model audit and tax), Afry (Commercial). 

 

Obton was advises by Osborne Clarke (legal). 

 

About Berenberg 

Berenberg was founded in 1590 and is today one of Europe's leading private banks with its Wealth and Asset 

Management, Investment Bank and Corporate Banking divisions. The Hamburg-based bank is managed by personally 

liable partners and has a strong presence in the financial centres of Frankfurt, London and New York. The 

Infrastructure & Energy division, which is part of Corporate Banking, advises clients and investors on all transaction, 

financing and project-related issues. Germany's oldest private bank has already launched six green energy and digital 

infrastructure debt funds for professional investors with a total volume of over one billion euros. The funds finance 

renewable energy plants worldwide in the form of HoldCo Debt or as so-called unit tranches. At the same time, they 

contribute to the global energy transition and thus make an important contribution to society and the environment. 

Further information can be found at www.berenberg.de 

 

About Obton  

Obton A/S is an investment and development company that targets land and rooftop owners, developers and financial 

institutions with the goal of building a broad and risk-diverse portfolio of assets in the field of renewable energy. Our 

expertise includes development, funding and management of solar PV projects and battery storage projects - primarily 

projects starting from EUR 10m for stable markets in Europe, Asia and North America.  

At Obton A/S, we work with long-term partnerships, both on the developer and financing side. We use our long-

standing experience of solar energy to find opportunities in both existing and new markets. Our wide experience has  



                
 

been built up through investments in turnkey projects as well as complex projects, such as the development of large-

scale ground mounted PV systems and roof top PV systems in urban areas. We like to think that we are good at making 

the difficult simple. Our expertise covers both the legal and the analytical aspects from development and construction 

through the management of the parks. 

Obton Forvaltning A/S is a long-term investment partner with extensive experience in providing access to returns 

through investments in solar parks and battery storage. The 4,500 investors in Obton Forvaltning A/S own more than 

1,550 solar parks with a total value exceeding DKK 29 billion. In 2022, we introduced investment opportunities in 

battery storage for the first time. 
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Important information:  

This information is a marketing communication. It is intended exclusively for clients in the »professional 
clients« client category pursuant to section 67(2) of the WpHG and/or »eligible counterparties« pursuant to 
section 67(4) of the WpHG, and is not meant for retail clients. This information and references to issuers, 
financial instruments or financial products do not constitute an investment strategy recommendation 
pursuant to Article 3 (1) No. 34 Regulation (EU) No 596/2014 on market abuse (market abuse regulation) 
nor an investment recommendation pursuant to Article 3 (1) No. 35 Regulation (EU) No 596/2014, both  
 
provisions in connection with section 85 (1) of the German Securities Trading Act (WpHG). As a marketing 
communication this document does not meet all legal requirements to warrant the objectivity of investment 
recommendations and investment strategy recommendations and is not subject to the ban on trading prior 
to the publication of investment recommendations and investment strategy recommendations. This 
document is intended to give you an opportunity to form your own view of an investment. However, it 
does not replace a legal, tax or individual financial advice. Your investment objectives and your personal 
and financial circumstances were not taken into account. We therefore expressly point out that this 
information does not constitute individual investment advice. Any products or securities described may not 
be available for purchase in all countries or only in certain investor categories. This information may only 
be distributed within the framework of applicable law and in particular not to citizens of the USA or persons 
resident in the USA. The statements made herein have not been audited by any external party, particularly 
not by an independent auditing firm. Any future returns on fund investments may be subject to taxation, 
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which depends on the personal situation of the investor and may change in the future. Returns on 
investments in foreign currencies may increase or decrease due to currency fluctuations. The purchase, 
holding, conversion or sale of a financial instrument, as well as the use or termination of an investment 
service, may give rise to costs that affect the expected income. A fund investment involves the purchase of 
shares in an investment fund, but not a specific underlying asset (e.g. shares in a company) held by that 
fund. The statements contained in this document are based either on own company sources or on publicly 
accessible third-party sources and reflect the status of information as of the date of preparation of the 
presentation stated below. Subsequent changes cannot be taken into account in this document. The 
information given can become incorrect due to the passage of time and/or as a result of legal, political, 
economic or other changes. We do not assume responsibility to indicate such changes and/or to publish an 
updated document. For important disclosures and information on index- and market data, see 
https://www.berenberg.de/en/legal-notice/license-notice/. Past performance, simulations and forecasts 
are not a reliable indicator of future performance and custody fees may occur which can reduce overall 
performance. Please refer to the online glossary at www.berenberg.de/glossar for definitions of the technical 
terms used in this document. Date 28.04.2025 


